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John Thompson (Founder & Managing Partner, SunBelt Syndications)

Priti Bhatia (Director of Facilities & Capital Planning, Georgia Tech)



What is the LRRP?

A Commitment to Long-Time Residents

The Legacy Resident Retention Program (LRRP) empowers legacy
homeowners within designated Westside and Southside Atlanta
Beltline neighborhoods to remain in their homes. By covering
increased property taxes through 2030, the LRRP safeguards their
investment and supports generational wealth-building.




Why the LRRP Matters

v' Homeownership and Housing Stability

v The LRRP ensures that longtime residents who built their
communities can benefit from rising property values
despite the challenges that revitalization can bring.

LRRP Commitment

v Approved program homeowners only pay the exact
property tax dollar amount owed in 2019 annually
through 2030.

v LRRP pays the annual increase in property taxes
compared to the participant's 2019 amount for every
year's tax bill through 2030.

For example, in 2019, you owed $100 in property tax, and your current year's property tax

bill is now $300. You will be responsible for paying $100 each program year until 2030 or as
long as funds are available and you continue to meet the program eligibility requirements.



LRRP Eligibility

Location

The program is for the city of Atlanta residents only
who live within the program boundaries in the west
and southwest neighborhoods in Beltline subareas 1,
2,9, 10. Applicant must currently live in the home.
Heirs of property are eligible.

Ownership
Applicants must have purchased and lived in the home
before March 2017.

Household Income

If your annual household income is lower than the 2024 US
HUD Metro Atlanta AMI Levels based on household size, you
are income-eligible for the Legacy Resident Retention
Program.

There are no age restrictions for eligibility. Applicants
of all ages are welcome to apply if they meet the other
criteria.

2024 US HUD Metro Atlanta AMI Levels

HOUSEHOLD SIZE

1

2

LRRP INCOME LIMIT*

$75,300

$86,000

$96.800

$107,500

$116,100

$124,700

$133,300

*LRRP allows homeowners income eligibility up to 100% metro Atlanta AMI level

Lz Subarea 1: RDA/Cascade

"= Subarea 2: Pittsburgh/Peoplestown
Subarea 9: Simpson/Hollowell

Subarea 10: Upper
Marietta/Westside Park




LRRP success

“:. AtlantaBeltline I am a Westside
Launched in October 2020, the

program currently serves about Beltline re Sident and
250 famili I th t ; Sl : .

2nd southern Beltine corridor, i b the Atlanta Beltline is
with each receiving an average of A= J | pay1ng my property

$2,174 in property tax assistance;

many more residents are eligible taX Increases
for the program. This is projected e, 1
to total $14,827 per existing P N & untll 2030'
participant by 2030. \
Call today to see if you qualify.
In 2024, the program was
honored as a “2024 Housing
Retention Hero” by HouseATL, a
leading advocate for affordable
housing.

FIND OUT HOW:
retentionfund@atlblp.org 404.418.7846
beltline.org/retentionfund

"When | purchased my home for $125,000 in 2009, it was about creating generational wealth for my son. Now my home is valued in the mid-three hundreds,
but rising property taxes had me worried about losing everything | worked hard for.”

https://beltline.org/press-release/atlanta-beltline-announces-major-affordable-housing-wins-in-2024-and-10-8m-wealth-increase-for-low-income-homeowners/



A

= Atlanta Beltline relies on fundraising to support LRRP;
residents are skeptical that resources will be available
as promised, and the program is underutilized;

" Fundraising is strengthened by estimates of need;
multiple factors make property tax projections
difficult (rate fluctuations, property values, economic
conditions, etc.);

= Client does not have the capacity to calculate future
needs, and misses fundraising opportunities.
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Client requires reliable,
easy-to-use cost
estimating platform
(“tax projection
model”) to set targets
and strengthen the
case for fundraising.

““ Atlanta
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= Platform must be easy to use, with
options for scenario planning;

= Platform must be able to target specific
areas within the Beltline, using actual
deeds data, over 10, 20 and 30 years;

= ABI staff must be able to use and modify
the tool when program guidelines, targets
and data records change over time.
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Project Scope

An Excel-based tool that can identify the
total value of incremental changes
(increases) in property taxes for certain
owner-occupied homeowners in the
assigned Beltline planning area.

The tool will enable users to refine that
calculation by date and location over time.

Datasets Identified and Requested

v All deeds data within the Beltline subarea,
v’ Potential eligible properties,

v’ Income eligibility,

v’ Beltline subarea,

v Owner-occupied status from 2017

Fields within the dataset
v’ Parcel number,

v' Address,

v’ Assessed value,

v" % mile buffer (yes/no)
v’ Beltline subarea name
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Output

v’ The calculated output of the tool will be the total
value of the incremental change in property tax,
given certain user-defined adjustments;

v Tool will enable scenario planning through
adjustments or levers from the user;

v The user will have access to three opportunities
to filter and project the output:

£

- Timeframe — 10, 20, 30 years

- “Extended” parcels — % mile radius or 1 mile

- “Expanded” parcels — existing program areas or all
Beltline subareas

Users will have the ability to create simple, moderate,
and worst-case scenarios by moderating three factors:
v’ Rate of change of the assessed value (appreciation);
v’ Rate of change of the property tax mill rate;

v’ Estimated homestead exemption.
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SteP 1: Project Summary
v' Assemble client record-level deeds data into one b ‘
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Step 3:
v’ Create easy-to-use interface with clear outputs, in
an easily modifiable Google Sheets workbook s
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Tax Assumptions

Users can

adjust mill
rates

Total Mill Rate

Input

age Rate Sources Changes
Here

Fulion Bonds 00001200

ulton Oper 0.0088700

Atanta Bonds 0.0018800

0 0085200

Atlanta Parks 0.0010000

Atianta Schools 0.0205000

©0.0409500

Anticipate [t e

tax rate

increases.

and make P——

‘Rate of Mill Rate Appreciation ‘ 0.001
Other i
‘ 3%
Total Mill Rate 0.0409500
Rate of Mill Rate Appreciation ‘ 0.001
Other Assumptions
Rate of Property Appreciation 3%
66%
2023

other

To refresh resuits, hit F9.

adjustments

LRRP Tax Projection Dashboard

‘ STEP 1 ‘What period do you wish to analyze?

Selact

20

-‘ —

10, 20 or 30 yoars

STEP 2 ‘What are the subareas you wish to include in

Define the period of analysis
in 10, 20 or 30 years

Include  Subaroa Subarca description

vese .| 4 |[includos mostof the Wost End and Westviow. a large Industral arca around Metropoliian Parkway.
Actair Park, and (ancade Aveniie

e -| 2 |imciuces Adeirivanc Gapital View Gapitol View Manor, Ghosswond 1'nrk_ High Point Fatates. Onkiand City. Mechanicaville, |'eopiastown, 1iabirgh
Sylvars Hille, wnd This Villagus 4t Curver. Also inciudas D H. Stantor: Park, Fous Cornurs Park, wid Carver High School.

T a4 [Includes Beutan Huigh v d Huigiis, Cliosuwos Park. Grant Park, wied Oinnswood Park. Al includes Bouluvard Clossing Puik, Cliosowosd

- » Park. Grant Park (and itg accociatod rostaurant aroa). and Zoo Atanta.

ves ~| 4 |includesGabbagetown Glenwood Park Gran Park. Ormowoed Park. and Reynoldstown. Moo Ineludes Oakland Gometory. Ganbagotown Park. and the
mixectine develnpment of Glanwnod Pa

vee  -| 5 | mciwoesinman iPanc Ol Founin Ward. oncey-Highiand, and Swest Auburm Histric Feurh Ward 1'ark and | homas Inylor Memorial Siatepark. Mastin
Llither King Jr.'s birthplace and centar, tha retall district of Inman Park, tha Jimmy Carter Library and Museum, and the bike path to Stone Mountaln.

ves o & [meludes Austey Purk, Midto, ko Huiulis, S1iorwod Forwst, and Ve Highiand. Also inudus Piedinon Park, Atianta Sotanical

- Gardon. y Mall. Midtown High School. and Ansiey o
ves | 7 |moua © Park, Brookwood and Brookwood Hills. Golli Lindbergn and Lindborgh City Gonter Lindridge. M: nor and Peachuos
inclundies Tanyard Grack and the Atlanta Mem nnhby loncs G Pimdmoct lompial | mﬂhprgh ity Comter and m
e T & TR

Yes | 3 |Mncludes Beulah Heights, Boulevard Heights, Chosewood Park Grant Park and Ormewood Park. Also includes Boulevard Crossing Park, Chosewood
Park, Grant Park (and its associated restaurant area), and Zoo Allanta.

Yes +| 4 |Includes Cabbagstown, Glenwood Park, Grant Park Ormewood Park, and Reynoldstown. Also includes Oskland Cemetery, Cabbagetown Park, and the
mixed-use development of Glenwood Park.
Includes Inman Park, our ard, Poncey-Highland, and Sweet Auburn. Historic Four /ard Park and Thomas Taylor Memorial Skatepark, Martin

Yes | 5 |Mcludesh Park, Old Fourth Ward, Poncey-Highland, and Sweet Auburn. Historic Fourth Ward Park and Thomas Taylor Memorial Skatepark, Marti
Luther King Jr 's birthplace and center, the retail district of Inman Park, the Jimmy Carter Library and Museum, and the bike path to Stone Mountain

Yes +|  |Includes Ansley Park, Midtown, Momingside, Piedmant Heights, Sherwood Forest, and Virginia Highland. Also includes Pisdmont Park. Atlanta Botanical
Gardens, Ansley Mall, Midtown High School, and Ansley Golf Course.
Includes Ardmore Park, Brookwood and Brookwood Hills, Collier Hills, Lindbergh and Lindberg if enter, Lindridge, Martin Manor, and Peachtree

Yes «| 7 |Mncludes Ardmore Park, Brookwood and Brookwood Hills, Colier Hills. Lindbergh and Lindbergh City C Lindridge, Martin M. d Peach
Hills_ Also includes Tanyard Creek and the Atlanta Memorial Trail, Bobby Jones Golf Course, Piedmont Hospital, Lindbergh City Center, and more

Yes ~| 8 |Includes Atlantic Station, West Midtown, Berkeley Park, Blandtown, Channing Valley, Home Park, Loring Heights, and the Marietta Street artery.

s~ Includes West Marietta Street to the north, Johnson Road to the west, Northside Drive to the east, and Donald Lee Hollowell Parkway to the south.

e 9 y
Includes Ashview Heights, Grove Park, Harris Chiles, Historic Westin Heights/Bankhead, Hunter Hills, Just Us, Mozley Park, and parts of Vine City an

Yes +| 10 |Includes Ashview Heights, Grove Park, Harris Chiles, Historic Westin Heights/Bankhead, Hunter Hills, Just Us, Mozley Park, and f Vine City and
West End

RESULTS ‘The total estimated amount required to fund the increase in prop:

rty taxes for all eligible homeowners in 1l

|s 449.398.332 ]

Click here for the Atlanta Beltline LRRP Dashboard

For results that inform
their specific needs.

and

filter by
subarea
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In 30 years, homeowners in these areas will incur an estimated $ 449,398,332 in increased property taxes:

Subarea Neighborhoods

1

" §

10

Includes most of the West End and Westview, a large industrial area around Metropolitan Parkway, and parts of
Oakland City, Mechanicsville, Pittsburgh, Adair Park, and Cascade Avenue.

Includes Adair Park, Capitol View, Capitol View Manor, Chosewood Park, High Point Estates, Oakland City,
Mechanicsville, Peoplestown, Pittsburgh, Sylvan Hills, and The Villages at Carver. Also includes D.H. Stanton
Park, Four Corners Park, and Carver High School.

Includes Beulah Heights, Boulevard Heights, Chosewood Park, Grant Park, and O Park. Also includi
Boulevard Crossing Park, Chosewood Park, Grant Park (and its associated restaurant area), and Zoo Atlanta.

Includes Cabbagetown, Glenwood Park, Grant Park, Ormewood Park, and Reynoldstown. Also includes

O C , Ci g 1 Park, and the mixed-use i of G Park.

Includes Inman Park, Old Fourth Ward, Poncey-Highland, and Sweet Auburn. Historic Fourth Ward Park and
Thomas Taylor Memorial Skatepark, Martin Luther King Jr.’s birthplace and center, the retail district of Inman
Park, the Jimmy Carter Library and Museum, and the bike path to Stone Mountain.

Includes Ansley Park, Midtown, Morningside, Piedmont Heights, Sherwood Forest, and Virginia Highland. Also
includes Piedmont Park, Atlanta Botanical Gardens, Ansley Mall, Midtown High School, and Ansley Golf
Course.

Includes Ardmore Park, Brookwood and Brookwood Hills, Collier Hills, Lindbergh and Lindbergh City Center,
Lindridge, Martin Manor, and Peachtree Hills. Also includes Tanyard Creek and the Atlanta Memorial Trail,
Bobby Jones Golf Course, Piedmont Hospital, Lindbergh City Center, and more.

Includes Atlantic Station, West Midtown, Berkeley Park, Blandtown, Channing Valley, Home Park, Loring
Heights, and the Marietta Street artery.

Includes West Marietta Street to the north, Johnson Road to the west, Northside Drive to the east, and Donald
Lee Hollowell Parkway to the south.

Includes Ashview Heights, Grove Park, Harris Chiles, Historic Westin Heights/Bankhead, Hunter Hills, Just Us)

Mozley Park, and parts of Vine City and West End.
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@ Legacy Resident Program Participant Testimonial
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Atlanta ULI-CFL mTap Project

Thank you!
Adelaide, Blake, Joey, John and Priti
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