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Tetsuji Arimori

ULI Japan Council Chair

Executive Vice President
Representative Corporate Executive
Officer

Member of Board of Directors
Mitsubishi Estate
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Thank you for attending the ULI Japan Fall Conference 2019 today. Time flies, and this will be my last greeting
at a ULl Japan Conference as Chairman. | would also like to extend my gratitude to you for your support of ULI
Japan during my tenure. | have been able to witness interesting times in the world. New real estate models have
emerged and disappeared or at least temporarily collapsed in astounding fashion. Logistics has emerged as a
major pillar of the real estate industry. Our reach has extended to airport concessions and the retail segment,
which will be addressed today, is undergoing a massive paradigm upheaval resulting in innovations that have
been unseen in centuries in that segment.

The world is changing. ULI Japan remains committed, to catching and reporting such changes as early as pos-
sible and conducting discussions on their impact. In other words, to “staying relevant.” We also demonstrate the
progress of sustainability in terms of ESG and SDGs.

Today we take a look at the evolving retail model, address sustainability and feature David Manfredi, a globally
renowned architect, who oversees Amazon’s second headquarters and a variety of other renowned projects. We
will also analyze hospitality though the eyes of luxury owner operator Sonia Cheng and a panel of players oper-
ating across the hospitality spectrum. We also will examine the evolution and status of capital markets.

The political world is also casting its shadow firmly on our industry. So much are the tides changing that we have
brought in an expert Professor Yuichi Hosoya of Keio to discuss these developments and their impact on us.
We welcome you and thank you for your support of ULI Japan.

ULI Japan Fall Conference 2019
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Doors Open/Registration

Opening Comment
Master of Ceremonies

Joel Rothstein

Shareholder and Chair Asia Real Estate Practice
Greenberg Traurig

Lunch Session

What People Want: Perspectives on the Near
Future

Jeri Oka

Shareholder, Design Principal
Jerde Partnership

Short Break for Lunch Clean Up

Opening Greeting

Tetsuji Arimori

ULI Japan Council Chair

Executive Vice President

Representative Corporate Executive Officer
Member of Board of Directors

Mitsubishi Estate

Opening Keynote
Placemaking: From Fantasy to Science

David Manfredi

FAIA, LEED AP
CEOQ and Founding Principal
Elkus Manfredi Architects

Coffee Break

Panel Discussion 1

Booming Hospitality: Is the Present Model
Sustainable?

Moderator

Akinori Kanayama

Executive General Manager, Hospitality Business Headquarters
Tokyu Corporation
ULI Japan Council Member

(see page 7-8 for panelist profiles)

Coffee Break
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Discussion
The World in Turmoil: What Can Japan Do to Fix
It?

(see page 9 for speaker profiles)

Panel Discussion 2
Capital Markets: What’s Hot? Not?
Moderator

Shuji Tomikawa

President
Mitsui Fudosan Investment Advisors
Former ULI Japan Council Chair

(see page 10-11 for panelist profiles)

Coffee Break

ULI Reports on
Sustainability and Climate Change
Bradford H. Dockser

CEOQ, Green Generation
Co-Chair, ULI Washington Sustainability Initiative

Panel Discussion 3
Can Virtual and Real Retail Coexist?
Moderator

Masatoshi Matsuo

President & CEQ
GENKAI Capital Management
ULI Japan Executive Committee Member

(see page 13-14 for panelist profiles)

Closing Keynote
Keynote Speech by Sonia Cheng
Sonia Cheng

Chief Executive Officer
Rosewood Hotel Group

Closing Remarks

Jon Tanaka

ULI Japan Council Vice Chair
Managing Director
Angelo, Gordon International

Networking Cocktails
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Joel Rothstein
Shareholder and Chair
Asia Real Estate Practice
Greenberg Traurig
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Joel H. Rothstein is an international real estate and structured finance lawyer and Chair of the Asia Real Estate Practice of
the global law firm of Greenberg Traurig LLP. He advises investment banks, financial institutions, private equity funds, sover-
eign wealth funds, real estate developers, and investors across all major Asia markets with a focus on Japan, Greater China,
and South Korea. He also leads the firm’s practice in advising Asia-based outbound cross-border investors in structuring,
implementing, and managing equity and debt investments into the United States, Europe, Latin America, and the Middle East.
A New York native currently residing in Tokyo and Shanghai, in addition to practicing law, Rothstein is also an architect and
urban designer whose work prior to becoming an attorney included numerous architecture and urban design projects around
the world, from Cartagena, Colombia, South America to Hoboken, New Jersey. He frequently writes and lectures on real
estate law and finance as well as on urban design and development. Rothstein has been a guest lecturer at Harvard
University, Georgetown University and Peking University, and an adjunct professor in the real estate program at Tsinghua
University in Beijing, China.

ULI Japan Fall Conference.2019
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Jeri Oka

Shareholder
Design Principal
Jerde Partnership

[AZDLEEED—ERKE]
What People Want: Perspectives on the Near Future

ERDEECREDOHFHEMEERSEIHLADOTOTV TV NTTHA U ABE L. ARICEER
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Jeri Oka will speak from her perspective of being involved in the design of numerous transformative projects of
varying types and scales, as well as a keen appreciation and understanding of some of Japan’s unique qualities,
goals, and challenges. As Japan looks to a future that brings with it a new set of special opportunities past the
2020 Olympic Games, this session will explore how innovative design philosophy and lessons learned from
placemaking around the world can be applied to Japan.

Jv—=T1  N= =2V TOIITRNE—RTHA 2TV 2NELT. 70227 070753006
KCVRY Y a = > J%&BET BE#EOurbanCORE™ I I —T %R 1N\S, FhLlEld. EDAWTT Y1 VLT« LY
R—%HH. EREKRLES Y RAS—T /RE7OY 1 MBVWTEEVVERZRETS. IH - 2—F - =7
DIYARX—=TZ2AVETNOTHA VORI ZE L. FANAADN—LAT LA ADFEER. KNA - T1R
TAN - B R-DOEFMXLEDOTOT 17 METRICEL, RIETREYL—ST7ORRERIIS T 70
Jrv b RE - BEEOHULVERNEZENY 4 —2—70> M) Y—h 707 SE7ZOH LVKRERE
AR=VHEREFHTD, UWLJO—1NWVTFI—X T4 =TI L YR (FOT7RE%ME) 228 UMNBEOS
RARYAZ—TIIHB . BERTIE. "REAKELA BARBN=JA, Fv NI T BETTHAEETY Y
N ELTHOMREIZRTT.

Jeri Oka is a shareholder and key design principal for JERDE and leads the firm’s urbanCORE™ group responsible for project
programming and repositioning. As a former Director of Design for EDAW, she has nearly 30 years of experience on a wide
variety of landscape and environmental projects. Jeri led much of the design work on the Coca-Cola Park master plan con-
cept and completed projects such as the Palms Place residential tower in Las Vegas and various districts within the Dubai
Festival Centre. She recently worked on a large-scale EcoCity project in Malaysia, a new mixed-use modern waterfront resort
in Hainan, and a major new integrated sports city plan in Saudi Arabia. She collaborated on the Hangzhou Lakeshore
Redevelopment master plan in Hangzhou that was named a winner of the ULI Global Awards of Excellence for the Asia
Pacific region. In Japan, she was a key design principal on the Roppongi Hills, Namba Parks and Canal City Hakata projects.
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David Manfredi
FAIA, LEED AP

CEO and Founding Principal
Elkus Manfredi Architects

[FULRAXMF* 2T ABIOBGHEIFEESIES]
Placemaking: From Fantasy to Science

DNONDEREL - BIETDEMCEE. 7A 7207474 £ZH. KROE, EBBROLEER
E.ALDMBEHEPHFLEHEET. TLAAA—D—RFA M=V =TT —D&EEZHEO>TNE
T AR=U—Z@BBEDBDY. TLAAXAF2TOA I N=2 3 VIIBERERDEAD DY
9, [BAT] 2R 0L TAI 2T A PHRSNET, TLAAXAF I TRERIFZ, R 1
IN=3y, HAODERRBEMRT D MR LET.

The places we make and the buildings we design tell stories about our values and aspirations—who we are, how
we live, who we aspire to become, and how we want to live. We are storytellers.

Stories have structure, and there are planning principles for placemaking and planning principles for innovation.
Because places contribute to the making of community, placemaking can support and even be a catalyst for
science, discovery, innovation and solving the world’s greatest challenges.

SRRGETEE BYMERTOD I MOV TRKOER) —4— @, [REQEREENOEICERETS] &0
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BLUT. BENHZH L OBIERME Z5E L. KE L AFRRXZ21HIEOX 1 VA M) — MI—#H L. KFEDR
FEREED SR E DIRRIUSK A, MHEMAE/NN—I Z2SHOMERMORREREXADERDHD M/ N—2
AVHRICERIEL. BNSREMPREREENZ2ENH2BIEMBXOPOERZNA R T4 DHBHICEENE
bOETWD., BEFMESA TIA IV AMA LY E—. N—N—RXRZ2ETTFa1—ty VIRXEOTO— NR
KNS, OYVENADTavEYTE—L [H - J0-T] KEOKEDROLREMNE [ADPEXDHAT] £T.
BEOXNEEDTHODBRRAT T AETI 12T 1 &DHRSERIKVEZERET D, R M AREFRE.
T oRE— T FT=NYTVR - A2VAT 14T 21— b (UL). BEFHEREHS (NAIOP) DFEIREIAR X 2 /N—,
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FHARRBERE. ULARX M XEBHBEFEE, / — MVALRZICTERBZ TS JOEEFTEZRE. HIX
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David Manfredi is CEO and Founding Principal of Elkus Manfredi Architects. From the game-changing life science research
center, The Eli and Edythe Broad Institute of MIT and Harvard, to some of the most iconic “people places” in the U.S. such as
The Grove in Los Angeles — at every scale, in every context, Manfredi’s mission is to create common ground that brings
people and communities together. He is an active member of the Boston Preservation Alliance, A Better City, the Urban Land
Institute, and NAIOP, and also serves on the Boston Civic Design Commission, Board of Trustees of the Boston Architectural
College, Northeastern University and University of Notre Dame School of Architecture Advisory Councils, and the ULI Boston
Advisory Board. Manfredi is a graduate of the University of Notre Dame with Bachelor degrees in both English and
Architecture, and the University of Chicago, where he received a Master of Arts degree. He is a Fellow of the American
Institute of Architects, a member of the Boston Society of Architects, and a LEED Accredited Professional.
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Booming Hospitality: Is the Present Model Sustainable?
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As the world accelerates its motion so also are changes in the hospitality industry accelerating. This group of experienced panelists will look at this
evolution along various streams of thought regarding grade, brand and delivering new experiences.

-

=) '
& /
|
£l &
211 B
RRaMAST

RAERY 7 1 BEE BHRER
UL /8> B2 b X 2 )N—

Akinori Kanayama

Executive General Manager Hospitality
Business Headquarters

Tokyu Corporation

ULI Japan Council Member
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Sonia Cheng
Chief Executive Officer
Rosewood Hotel Group
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Kanayama has undertaken business promotion and management in numerous business units since joining Tokyu Group. He
has been involved in such key projects as the post-bubble restructuring of the Tokyu Group companies, promotion of the
structural shift of real estate-related operations and development of location-based technology operations. Presently, with
Tokyu Corporation which is the operating holding company of the Tokyu Group, he is managing the headquarters of its hospi-
tality business including hotels and resorts.

Kanayama is a graduate of Waseda University’s Computer Science and Engineering school, earned a Master’s degree from
the Massachusetts Institute of Technology, and obtained a Ph.D degree from the University of Tokyo’s Graduate School of
Engineering. He has been a council member of ULI (Urban Land Institute) Japan since 1995.

O—X7Y K- RFIGI—TIZT, RBEHBERFFIRF —LER, M L0/ O—/ILTOIKICH TR
BEREA#ND, FFARAOI IOV Y NMEFRTZZ2—7—IL K - FROAYTAV K - AVNZ—- U X
TYREZA—T—IR - F¥A4F - FVROITEITAT - TALIE—%HHB. O—XTY K- KFINTI—
TALLETIE k%lilﬂ“?&éﬁ&ﬁisck(fﬁu—/\‘)btaﬂ%liljifr N—B - T4 T 1 BEICTABERELEEICHS,
EBPXYKFZARTIV - V- ALREFPAFMEZESFZER. EBETAZRTINEY - ALBRELBOHBEEER
ZEHBIED. é%"*A (Y. Elites Association) . ¥> 4 - L7y - A—H=_¥—>a>, EE1F17v K-
A—R - FPIYII—=23VDAVN—, N=)\—RRKBICTREZEZFH. SRRFOFLSE2EUS.

Sonia Cheng leads a team of seasoned industry professionals to spearhead the regional and international expansion of
Rosewood Hotel Group. Cheng is also executive director of New World Development Company Limited and New World China
Land which comprise one of the largest conglomerates in Hong Kong. Before joining Rosewood Hotel Group, Cheng worked
with a major international investment bank and a global U.S. private equity firm, specialising in real estate investments. She
is a chairman of the advisory committees of the School of Hotel and Tourism Management at The Chinese University of Hong
Kong and a member of the advisory committee of the School of Hotel & Tourism Management Industry at The Hong Kong
Polytechnic University. She is a member of the Y. Elites Association, the Young Presidents’ Organisation and the Hong Kong
United Youth Association. Cheng holds a Bachelor of Arts degree in Applied Mathematics with a concentration in Economics
from Harvard University.

ULI Japan Fall Conference 2019
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Prasun Ghoudhary
Operating Partner
0YO Hotels Japan
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David Manfredi

FAIA, LEED AP

CEO and Founding Principal
Elkus Manfredi Architects
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Masaru Sasabe
President & CEQ
Ise-Shima Resort Management
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Prasun Choudhary is the Operating Partner of 0YO Hotels Japan. A seasoned professional with more than 15 years of work
experience in strategy, launching and building new businesses, organizational restructuring and corporate finance, he is
entrusted with leading the 0YO Hotels business in Japan. Choudhary has been working with 0YO for more than four years, is
a founding member of the company and has successfully launched a number of global 0YO businesses. Prior to heading
business in Japan, he was heading the expansion of business for QYO in South and East India as well as Nepal. Prior to OYO,
he spent a significant amount of time in corporate banking and strategy consulting. Choudhary holds an MBA in Finance &
Strategy from The University of Hong Kong (London Business School) and a B.Tech degree from the Indian Institute of
Technology, Kharagpur.

ERGEHETE, BYRER IO T MIDWTEKOER —F— L&, [REOEREFOEICERTS] &0
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RICTELEZRE, 7XUHBERHR 70—, RAMNVEERBESKE. LEEDRBE/O7zv>atll.

David Manfredi is CEO and Founding Principal of Elkus Manfredi Architects. From the game-changing life science research
center, The Eli and Edythe Broad Institute of MIT and Harvard, to some of the most iconic “people places” in the U.S. such as
The Grove in Los Angeles — at every scale, in every context, Manfredi’s mission is to create common ground that brings
people and communities together. He is an active member of the Boston Preservation Alliance, A Better City, the Urban Land
Institute, and NAIOP, and also serves on the Boston Civic Design Commission, Board of Trustees of the Boston Architectural
College, Northeastern University and University of Notre Dame School of Architecture Advisory Councils, and the ULI Boston
Advisory Board. Manfredi is a graduate of the University of Notre Dame with Bachelor degrees in both English and
Architecture, and the University of Chicago, where he received a Master of Arts degree. He is a Fellow of the American
Institute of Architects, a member of the Boston Society of Architects, and a LEED Accredited Professional.

1985 FE=HABEKRN AL, 2011FEKY . KT - UY— AR UV — hREEBRE LT, TAMANEMUL % [\
LooZmigl & 50217 )—UV—bOREZHE REL. BXTOIBERTEZEME. 2019F1AKY
FEEE) YV — b2 IX Y MRS HEAHE. ARBEEICHE. &6, B [RPEEATIV] INEMU
RESORT| % EZEEY 2 =HAHE100%HERH,

Masaru Sasabe is president and chief executive officer of Ise-Shima Resort Management Co., Ltd., a wholly-owned subsidi-
ary of Mitsui Fudosan Co., Ltd. to which he was seconded in January 2019, where he is responsible for operating Toba Hotel
International, NEMU RESORT, and other properties. Sasabe joined Mitsui Fudosan in 1985. After gaining experience in the
Residential Development Division, Office Building Division and Retail Properties Division, he served as the Resort
Development Department Chief in the Hotels and Resorts Division from 2011. He also promoted the development of luxury
resorts including AMANEMU and Halekulani Okinawa and led the renewal, renovation and other efforts of Toba Hotel
International and NEMU RESORT, two resorts boasting lengthy histories of over half a century in Mie Prefecture. Sasabe also
has broad experience in serving as a member of various councils of both the Ministry of the Environment and the Japan
Tourism Agency.
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The World in Turmoil: What Can Japan Do to Fix It?
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A candid discussion between Professor Yuichi Hosoya and Jon Tanaka, ULI Japan Council Vice Chair, looking at macro issues facing the world as well
as the impact that these will and are having on the Japanese and global economy. Professor Hosoya is professor of international politics at Keio
University and he is active both within and outside Japan, works on information analysis based on historical research and often appears in the media.
We look forward to insights on various global hot spots as well as on the world and Japan.
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Jon Tanaka joined Angelo, Gordon & Co. as Managing Director and Head of Japan in 2009. Angelo, Gordon & Co. was

Fafl - TILTILS— founded in 1988 and manages $28 billion including over $11 billion of opportunistic and core plus real estate funds investing
BRiceIaRESE in major markets globally. In Asia, the firm’s real estate team invests in China, Japan, South Korea and Singapore. Previously,
U p /N> D72 2 VBIR R Tanaka was a Managing Director in the Deutsche Bank Group where he was responsible for property investment and portfo-
Jon Tanaka lio management. He is a graduate of Harvard University and holds an MBA from the University of California, Berkeley.

Managing Director
Angelo, Gordon International
ULI Japan Council Vice Chair
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Yuichi Hosoya Ph.D. (BESZAZHIRS. 5% - SHEEH. 2009%) HH5.

Professor of International Politics

Faculty of Law Yuichi Hosoya is professor of international politics at Keio University, Tokyo. He is also Senior Researcher at the Institute for

Keio University International Policy Studies (IIPS), Senior Fellow at The Tokyo Foundation (TKFD), and Adjunct Fellow at the Japan Institute of

International Affairs (JIIA). Professor Hosoya was a member of the Advisory Board at Japan’s National Security Council (NSC)
from 2014 to 2016. He was also a member of Prime Minister’s Advisory Panel on Reconstruction of the Legal Basis for
Security from 2013 to 2014, and Prime Minister’s Advisory Panel on National Security and Defense Capabilities in 2013.
Professor Hosoya studied international politics at Rikkyo University (BA), University of Birmingham (MIS), and Keio University
(Ph.D.). He was a visiting professor and Japan Chair from 2009 to 2010 at Sciences-Po in Paris (Institut d’Etudes Politiques)
and a visiting fellow (Fulbright Fellow) from 2008 to 2009 at Princeton University. His research interests include postwar
international history, British diplomatic history, Japanese foreign and security policy, and contemporary East Asian interna-
tional politics. His comments have appeared in the New York Times, Washington Post, Financial Times, USA Today, Die Welt
and Le Monde, as well as in major Japanese media.
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Capital Markets: What’s Hot? Not?
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Two career real estate and investment leaders in Asia and Japan take the stage with Shuji Tomikawa to discuss what’s hot and what's not and where
we are possibly going. Morgan Laughlin and JP Toppino have stellar records that encompass decades of investing in Japan and Asia and this
knowledge will be applied to giving us insights into the varied futures foreseen for this region.
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;;,:F;;gﬁ%;g;ﬁuﬁﬁﬁ%ﬁ Shuji Tomikawa is President of Mitsui Fudosan Investment Advisors, Inc. (MFIA) and Group Officer at Mitsui Fudosan Co. Ltd.
RRIFFEHER Prior to his current posts he served as Managing Officer and Chief Operating Officer of the Real Estate Solution Services
ULIZ v /N> DT 2 IVETRE Division of Mitsui Fudosan. He was one of the founding members of MFIA, which was established in October of 1997, where
Shuji Tomikawa he served as Managing Director in charge of Client Relations. Between 1989 and 1995 he was Vice President at Mitsui
President Fudosan’s New York subsidiary, Mitsui Fudosan (New York), Inc. and oversaw the asset management of Mitsui Fudosan’s East
Mitsui Fudosan Investment Advisors Coast portfolio including 1251 Avenue of the Americas and 461 Fifth Avenue buildings. Tomikawa was Chairman of ULI Japan
Former ULI Japan Council Chair between 2016 and 2018, an adjunct lecturer at Keio University between 1998 and 2007, and a member of University of

Cambridge’s Real Estate Finance Advisory Board between 2004 and 2007. Tomikawa received a B.A. in Economics in 1983
from Keio University and an MBA in 1988 from Harvard Business School.
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PGIMUZILIRAFT—b -

PAPAPZ Y Sws Morgan A. Laughlin is a managing director at PGIM Real Estate and head of Japan. Based in Tokyo, he is responsible for the
RSB T development and implementation of the strategy and oversight of PGIM Real Estate’s business in Tokyo and Korea, and
AR aeht product development across the region. Morgan chairs the Asia Pacific Investment Committee and is a member of the Asia
Morgan Laughlin Pacific Executive Committee and the Global Product Committee. Morgan joined PGIM Real Estate from Grosvenor Fund
Managing Director Management after spending five years with Royal Bank of Scotland. He previously established and led DB Real Estate

Head of Japan (RREEF) for Non-Japan Asia from 1999 to 2006. Prior to it being acquired by Deutsche Bank AG, Morgan worked for Bankers

Rabigea Blaitanay Trust Company. His career began in investment banking at PaineWebber in New York and he has been based in Asia since

1989. Morgan has a bachelor’s degree in Latin American studies from Columbia College. He has lived and worked in the U.S.,
Japan, Thailand, Singapore and Hong Kong.
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John Paul Toppino
Group President
PAG Holdings
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Bradford H. Dockser

CEO, Green Generation

Co-Chair

ULI Washington Sustainability Initiative
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Jon-Paul Toppino joined PAG (formerly Secured Capital) in 1998 and today serves as the Group President of PAG and
Managing Partner overseeing PAG’s Real Estate Strategies. Prior to 1998, he was responsible for Secured Capital’s U.S. debt
advisory business and oversaw more than $2 billion in transactions. Under Toppino and the rest of the PAG team, the strat-
egy has acquired interests in more than 6,800 high-quality residential and commercial properties and loan assets with a
value in excess of $28 billion. Toppino holds a bachelor’s degree in economics from Florida International University in Miami,
Florida. He is a member of YPO and serves on the Executive Committee of his chapter. He is a member of the Urban Land
Institute and serves on the Japan Council.

ULIRHHEE [TATFEY 71 ERIEXED]
ULI Reports on Sustainability and Climate Change
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Bradford Dockser is the CEO of Green Generation and a global driver of more responsible investment both in UL
and around the world. He will introduce two new reports by ULI that give insights into how the world is
changing.
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Brad Dockser is the CEQ and Co-Founder of Green Generation as well as the Chairman of GreenGen’s Executive Committee.
During his over two decades of involvement in real estate investing, he was the Founder and Managing Director for Starwood
Capital’s international operations, including Japan and Europe, and Principal with CalPERS—backed MacFarlane Partners. He
began his real estate career with JMB Realty. Dockser received an A.B. cum laude in Economics as well as a MBA, both from
Harvard University. He serves as Chair of the ULI Redevelopment and Reuse Product Council and Co-Chair of the Urban Land
Institute Washington Sustainability Initiative. He is @ member of the US Green Building Council, the International Society of
Sustainability Professionals and the Asia Green Building Council Steering Committee.
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Can Virtual and Real Retail Coexist?
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The turf war in retail continues — Will the real store be the victor or will online continue its steady dominance of the market? How is this war
impacting real estate? And is it really so clear cut as online firms delve more and more into the realm of physical stores? We challenge our panelists
to describe the future of retail they envision and the future they seek to create. So are you all in on urban retail, online high street retail, the physical
or a combination of these?
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Masatoshi Matsuo
President & CEO

GENKAI Capital Management
ULI Japan Executive Committee
Member
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Masatoshi Matsuo is the President and CEO of Genkai Capital Management Co., Ltd., a real estate fund management and
investment advisory firm for institutional investors. Genkai has managed an accumulated real estate portfolio of about 4.6
billion USD comprised of office buildings, shopping centers and healthcare facilities in Tokyo and regional cities in Japan.
Before founding Genkai, Matsuo served as President of Fukuoka Realty, where he successfully executed the initial public
offering of Fukuoka REIT in 2005. Prior to that, as Senior Vice President at Lehman Brothers Japan, he was in charge of
acquisitions of non-performing loan investments, and as Finance Manager at Mitsui Fudosan USA, managed a portfolio of 1
billion USD in California and Hawaii. Matsuo started his career at Mitsui Fudosan Co., Ltd.’s Development Project Planning
Department in Tokyo. Matsuo serves as a council member for ULI Japan and is a Japan chapter committee member of the
Asia Pacific Real Estate Association (APREA). He holds degrees from the Wharton School (MBA) and Lauder Institute (MA) at
the University of Pennsylvania and the University of Tokyo (BA in Law).
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Managing Partner
Plus Curiosity
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Tatsuya Yagi
President
BAC Urban Projects
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Theodore Knipfing is the founder of Plus Curiosity Co., Ltd., a Tokyo and LA-based creative consultancy with a focus on
placemaking and bringing physical spaces to life. Prior to starting Plus Curiosity, Knipfing was based in Hong Kong, first as
head of Cushman & Wakefield’s retail leasing business in the Asia Pacific region, then as COO of Husband Retail Consulting,
an HK-based consultancy focused on advising shopping center developers in Asia & the Middle East. Prior to Hong Kong, he
was based in Shanghai for almost five years, where he first served in a regional expansion role for Apple, then as head of
Cushman & Wakefield’s retail leasing business in China. He is half American and half Japanese, and is a native of Tokyo.
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Tatsuya Yagi joined BAGC Urban Projects Co., Ltd. in 1987 after working at a major department store and became a director in
1997. He has served in his current post as president since 2006. He is a Japan Council of Shopping Centers (JCSC) Certified
SC Management Consultant, as well as a Certified Shopping Center Manager (CSM) and an International Council of Shopping
Centers Certified Retail Real estate Professional (CRRP). Leveraging unique research systems including retail rent data
ReRem, he is engaged in preparing numerous specialized retail facility and shopping center (SC) market reports while con-
sulting on opening/renewal of shopping centers and other retail facilities. Yagi has served as a professor of SC practice
theory at the SC Academy of JCSC since April 2017. He graduated with a major in Urban and Regional Planning from the
College of Policy and Planning Sciences at the University of Tsukuba.
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Taku Yamaumi
Partner, Head of Japan
L Catterton Real Estate
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Shunsuke Yazawa
Senior Executive Officer and Vice
President, Marketplace Business
Commerce Company

Rakuten
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Taku Yamaumi joined Groupe Arnault/LVMH and eventually L Real Estate in April 2006. He is based in Tokyo and serves as a
Partner of L Catterton Real Estate as well as a Senior Vice President of LVMH Japan. He has over 25 years of real estate
investment and development experience. Prior to joining L Catterton Real Estate/LVMH, Yamaumi worked for LaSalle
Investment Management within its acquisition team for 2 years in Tokyo. Before LIM, he worked for Tokyo Tatemono for over
10 years. He started his career in asset management with a specific focus on residential and hotel/resort developments.
Yamaumi earned a Bachelor of Arts in Law from Keio University. He is licensed as a Real Estate Consultant and as a Real
Estate Broker in Japan.
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Shunsuke Yazawa joined Rakuten, Inc. in June 2005. He engaged in EC consulting and supported the growth of shops
opened on Rakuten Ichiba. He assumed the position of Sales Supervisor of Rakuten Ichiba Business in June 2012 and
Executive Officer in November of the same year. He assumed the position of Executive Officer and CRO & Director of EC
Company in July 2016 and Representative Director and President of Rakuten BIC in December 2017. After serving as the
Executive Officer and Vice President, Marketplace Business, Commerce Company of Rakuten, Inc. in July 2018, he assumed
his current position of Senior Executive Officer and Vice President, Marketplace Business, Commerce Company of Rakuten,
Inc. in April 2019.
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Sonia Cheng
Chief Executive Officer
Rosewood Hotel Group
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Keynote Speech by Sonia Cheng
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ULI Japan is honored to welcome Sonia Cheng, CEO of the Rosewood Hotel Group, to share her journey in
building a luxury hospitality brand, discuss the vision she has for the luxury market around the world, and provide
her perspective on what makes luxury, well luxury. Finally she will look at the current and future role of luxury and
its impact on Japan’s hospitality industry.
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Sonia Cheng leads a team of seasoned industry professionals to spearhead the regional and international expansion of
Rosewood Hotel Group. Cheng is also executive director of New World Development Company Limited and New World China
Land which comprise one of the largest conglomerates in Hong Kong. Before joining Rosewood Hotel Group, Cheng worked
with a major international investment bank and a global U.S. private equity firm, specialising in real estate investments. She
is the chairwoman of the advisory committee of the School of Hotel and Tourism Management at The Chinese University of
Hong Kong and a member of the advisory committee of the School of Hotel & Tourism Management Industry at The Hong
Kong Polytechnic University. She is a member of the Y. Elites Association, the Young Presidents’ Organisation and the Hong
Kong United Youth Association. Cheng holds a Bachelor of Arts degree in Applied Mathematics with a concentration in
Economics from Harvard University.
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MESOULIA X M. http://asia.uli.org/upcoming/ & ZEL 72E LY,

fTM Urban Land
L1 Institute

ect with the World of Real Estate

26-28 May 2020
2020E5526H~28H

Grand Hyatt Tokyo | Japan
TGSV RINATY FERER

SDC members exclusive: ULI Japan Sustainable Development
Council (SDC) Meeting

Palaceside Building 8F (Nikken Sekkei)

Friday, Nov. 22 11:45-17:00

U35 Exclusive: YLG Lunch with Executive - David Manfredi,
Elkus Manfredi Architects

*Conducted in English only

Otemachi Park Building 3F (Mitsubishi Estate)

Friday, Nov. 22 12:00 —13:00

Open to all: YLG Bonenkai Futsal & Networking Event 2019

TOURQUE SPICE & HERB
Thursday, Dec 5 19:00 - 21:00

Full members exclusive: Emerging Trends in Real Estate®2020
Asia Pacific Launch Meeting

Kasumigaseki Bldg. 14F (PwC Tax Japan)

Monday, Dec 9 8:00—10:00

*Visit http://japan.uli.org/events/ for details.
* For events outside of Japan, visit http://asia.uli.org/upcoming/ for details.

apacsummit@uli.org
#ULIAPSUmmit
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ULI Japan Executive Committee
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Tetsuji Arimori

Mitsubishi Estate

Pl
$$/%

HELHR S
BRI RIITRE
Hiroo Mori

Mori Building Co., Ltd.

4 )

HB1R 3k URBITR PUTRETS

Executive Vice President, Representative Corporate
Executive Officer, Member of Board of Directors

Director and Executive Vice President

ULI Japan Council Chair

Programming Chair

WLy T s—5K

ULI Japan Council Vice Chair

o3 - @Af

F oo d—RKy - AY&—F>aFl -
TILTIL>—

BAICH B REE

Jon Tanaka

Managing Director
Angelo, Gordon International LLC

WLI Committee Chair

Pee BT

FUv s - AUSRY - FUR Y RIYT
HNERESFE TSI
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Yuko Ino

Partner
Orrick Tokyo Law Offices, a gaikokuho joint enterprise

A_TI-aAvIRA
JO7+—UIFv RN
RR=UVY T LR~
EERAER

Daniel Cox

Managing Director
Chief Representative-Japan
Grosvenor Limited

DUANT 77— - N\>T4
Jovonyy - v NUkRat
U7 IIAT— NEBR

Christopher Handte

Director, Head of Real Estate
BlackRock Japan Co., Ltd.

AZITI-J)—TRAX

GY=SA =2 A IRARNAY R - TRIUAT N
M=

REREFH AR

Daniel Klebes

Managing Partner, Representative Director
GreenOak Investment Management K.K.

A - HILED
MRS/ T4 0 - FrvERIL
REEFEALR

Seth R. Sulkin

President & CEOQ
Pacifica Capital K.K.

W™ BAS
TH+—=NLRA - ARANAYN - FI—T -
Tv/\UERSHE

ERAREK Y= T LR~

Akio Yamashita

Representative in Japan
Managing Director
Fortress Investment Group (Japan) GK
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BAREZ
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RERGE BEESITEE

Eiji Enomoto

Representative Director
Executive Vice President
Nomura Real Estate Urban Net Co., Ltd.

Pee BT

FUYT - AYSRY - FUR-HRIUT
NEEEHAE LI

J3— N F—

Yuko Ino

Partner
Orrick Tokyo Law Offices, a gaikokuho joint enterprise
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Masatoshi Matsuo

President & CEO
Genkai Capital Management Co., Ltd.

2l =
=HAHEREREMGSAT
KR RMER

U/ Ao vIibsiaR
Shuji Tomikawa
President

Mitsui Fudosan Investment Advisors, Inc.
ULI Japan Council Former Chairs

Ll NS RANE
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TILTILS—

BARICHFZRERE NMATLITFU N
Gordon Hatton

Head of Japan, Vice President
Pembroke Real Estate Japan, LLC

et Eth
# Uy o 2 BEREREB R
RERR AR

Tatsuya Kitamura

Representative Director, President and CEO
ORIX Real Estate Investment Advisors Corporation

=il B
GRS /XY - 7 K/ Y — TR At
IR

Yoshiyuki Miura
President
GLP Japan Advisors, Inc.

B [EA

BYFAR=Y  FHERI - TRZ—TU AN
HR=%

KRB EER

Fred Uruma

Representative Director, Chairman and CEO
Touchstone Capital Management Co., Ltd.
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Urban Land
ULl Institute

Japan 2 v /X2
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Ken Aoyama

President & CEQ
Samurai Capital Co., Ltd.

N FIR
FINFA—> - ARVE—R - A IRARNAY
HRE%E

TEEREERIE

Hidetoshi Ono

Head of Real Estate Investment Management Department
Aberdeen Standard Investments (Japan) Limited

iR X T
FWLU 7T 1 — - 7 RN Y= IR et
REEFEALE

Haruyuki Shinya
President
Aoyama Realty Advisors Inc.

) =8
HREHNRNEAE
PATRE MR
Kojiro Segawa

Executive Officer, Finance Department
Mori Building Co., Ltd.

Zvtl - IR
BERSHEERH - SESREEE
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Russell K. Kawahara, Esq.

Partner, Atsumi & Sakai
Attorney at Law, Admitted in California
Registered Foreign Attorney (California Law)
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Richard J. Reitknecht

Executive Vice President
Asia Pacific Land Limited

A0 F—
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Junichi Taguchi

Managing Director, Advisory & Transaction Services
CBRE K.K.
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Katsumi Nakamoto

President & CEO
Diamond Realty Management Inc.
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Eiji Sakaguchi

President & CEO
CBRE KK.

BE 0
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Keiji Takano

Senior Executive Officer
Investment Management Group
Mitsubishi Estate Co., Ltd.
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KRB ERER
Hiromichi lwasa

Chairman and Chief Executive Officer
Mitsui Fudosan Co., Ltd.

At HF]
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B

Keiji Kimura

Member of the Board of Directors
Mitsubishi Estate Co., Ltd.
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Ko lwahori

Executive Advisor

Office of The ULI Japan National Council Chair
Mitsubishi Estate Co., Ltd.

Managing Partner, Acadia Capital Limited
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Tetsuji Arimori

Executive Vice President, Representative Corporate

Executive Officer, Member of Board of Directors
Mitsubishi Estate
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BARICHIFARFTE

Jon Tanaka

Managing Director
Angelo, Gordon International LLC

AR R
SHARERERI
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Motomitsu Morimoto

General Manager

Global Investment Management Department
Research Department

Mitsui Fudosan Investment Advisors Inc.

Eoy
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Hiroo Mori

Director and Executive Vice President
Mori Building Co., Ltd.
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Takashi Yamamoto

Managing Director, Senior Executive Managing Officer
Chief Operating Officer, International Division
Mitsui Fudosan Co., Ltd.
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TR
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Takahiko Raijo

Senior Manager
International Business Department
Mori Building Co., Ltd.

JNATI - A—T
Uz v /8>
IJEUT4T T Lu&—

J. Michael Owen

Executive Director
ULI Japan
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uLl ULI Japan Conference Sponsors

AR —ELELOBIADLDBPWVC TR ICREER L EFET,
ULI Japan thanks the following companies and organizations for their generous support as sponsors of this conference.

I Leadership Sponsors I Senior Sponsor

e

. MITSUBISHI ESTATE CO., LTD. @ MITSUI FUDOSAN CO,LTD. == =
MORI BUILDING Sav'ills

4 =Z =
NOMURA REAL ESTATE / TOUCHSTONE
DEVELOPMENT ORIX CAPITAL MANAGEMENT
I Sponsors

AS1A
ARA "= g%-msumi & Sakai mgﬁgfg”;g”t BLACKROCK

REAL ESTATE INVESTMENT
ASSET MANAGEMENT

V.
CBRE t‘ DIAMOND 080 y A I @ FORTRESS GreenbergTraurig

MANAGEMENT

~
Q 333 -
BentallGreenOak £f¢ GROSVENOR PAG pwe
SAMURAICAPITAL "SEKISUIHOUSE
l Contributors
RO N0 R srancisn iy Macusghiica
F15—-X
0 Quraz
Lunch & Coffee Break Sponsor Design Advisor/Lighting Council Meeting Sponsors
Equipment Provider
JER DE %%g% vamagiwa n FERGUSON PARTNERS GreenbergTraurig

BHWLEDbLE Inquiries

AR =2y TRRBTORRICDOVTIE. T 7Y A hNEZEBW 724, WP v/ SVEBEBRBETHEHVEbE LI,

Please visit our website or contact ULI Japan for information about sponsorship and other opportunities.

T101-0047 HREBFLEXKFESI-2-8 L5 C R E L8 “rhan I.and
Ichigo Uchikanda Bldg. 8F, 3-2-8 Uchikanda, Chiyoda-ku, Tokyo 101-0047 -

Tel: 03-5297-6132 Fax: 03-5297-6133 3] Institute
E-mail: Japan@uli.org  http://japan.uli.org u n m Japan 2 v /XY



