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ULI thanks the following companies and organizations for their generous support as
sponsors of this conference.
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For information about sponsorship and exhibit opportunities, please contact ULI Japan.

T101-0047 EREBFRHEXAME3-2-8 (V5 ZRHE LR

Ichigo Uchikanda Bldg. 8F 3-2-8, Uchikanda, Chiyoda-ku Tokyo 101-0047
Tel: 03-5297-6132 Fax: 03-5297-6133

E-mail: ULl.Japan@uli.org

http://japan.uli.org
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We are accepting questions online throughout the main
Conference on Thursday, November 9!

1. Go to slido.com on your mobile browser
2. Input #ulijapanfall2017
3. Post your question!
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Shuji Tomikawa
ULl Japan Council Chair
President

Mitsui Fudosan Investment
Advisors
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Thank you for attending the ULI Japan Fall Conference 2017. Our conferences are usually concentrated
into one afternoon twice a year, once in the spring and once in the fall, but this year, in celebration of our
20th anniversary, we have prepared a special full-two-day program. Day 1 includes a Tokyo study tour, a
Young Leaders Group-led tour of Moxy Hotel and the Women's Leadership Initiative committee’s official
launch event. Day 2 is the main conference, spanning both morning and afternoon.

Twenty years ago, the Urban Land Institute (ULI), a historic real estate research organization based in
Washington, D.C., came to Tokyo as the Japanese economy slumped due to the non-performing loan
problem after the collapse of the bubble. Since then, Japanese real estate industry leaders such as
Mitsubishi Estate, Mitsui Fudosan, Mori Building, Nomura Real Estate and Orix as well as other domestic
and international companies, including funds, have participated in ULI's activities to achieve its mission
of sharing best practices in land use and taking the lead in creating and maintaining a prosperous
society. In retrospect, providing opportunities for the management of these Japanese and foreign
companies to meet and exchange opinions was a new and needed contribution at the time.

In the face of a string of crises such as the global financial crisis and the Great East Japan Earthquake, the
ULI Japan Council has convened and drafted measures to help society as an entire industry. Based on
these and other contributions, ULl Japan was recognized by the Japan Association for Real Estate Sciences
this June for “internationalizing and modernizing the Japanese real estate market over the past 20 years.”
In 2012, ULI's Asia Pacific headquarters was newly established in Hong Kong. As it expands ULI activities
in Australia, Singapore, the Philippines and other parts of the Asia Pacific, it is also strengthening
regional ties. We look forward to its continued growth and success.

I invite you to also use this conference to reflect on the course of the Japanese real estate market and take
full advantage of ULI to learn about the coming changes in every sector of the industry and society at large.
Moreover, | hope that it will serve as an opportunity to recbgnize new issues and targets for the next 20 years.
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DAY 1

AR T T+
Study Tour
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. Wednesday, November 8,2017
Various Locations in Tokyo
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BFRE 0 9:30-13:30 HEAWBPT  AFHT R T —H 2R Time: 9:30 - 13:30 Meeting Point: B2F, Otemachi Tower
REPAT . KFH AR T —. PYVER. KFON—JEILT1 > Destination: Otemachi Tower, Aman Tokyo, Otemachi Park
J. TADY PADORER Building, and Ascott Marunouchi Tokyo

Study Tour #1 - Otemachi and Marunouchi
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The city is changing. The old Mizuho Bank Otemachi Head
office building and Otemachi Financial Center were
redeveloped into Otemachi Tower in 2013, which is now
home to the oasis in the busy business district, Otemachi
Forest and Aman Resorts’ first hotel in Japan, Aman Tokyo.
One of the oldest developers in Japan will be leaving their
half a century-old office for the luxurious Otemachi Park Building with a view that overlooks
the Imperial Palace and beyond to Shinjuku, and has an office support floor with exercise and
bathing facilities. The Ascott Limited, one of the leading owner-operators of serviced
residences, launched Ascott Marunouchi Tokyo where became the first residential facility in
Otemachi Join us as we walk through the ever-evolving city of Otemachi and Marunouchi.
wlc i Refreshment will be provided by Tokyo Tatemono, lunch by Mitsubishi Estate.
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B 11:00 - 14:00 Time: 11:00 - 14:00 Meeting Point: Open space in front of Nakameguro
£85F  PERGTR U —/1LEG (FERERMEIULEOMIT)  GT Tower (near the East Exit of Nakameguro Station South Gate)
REFGr  fEE - RELESE. 0J/70— MBI, b Destination: Nakameguro, Daikanyama, Log Road Daikanyama and more

Study Tour #2 -Daikanyama and Nakameguro
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Shibuya is undergoing a once-in-a-hundred-year major transformation with multiple
buildings being built recently. Tokyu Corporation, which will celebrate its 100th anniversary
in 2022, has been engaged in the urban development of Shibuya since its inauguration. In
establishing direct train services linking the Toyoko Line and Tokyo Metro Fukutoshin Line in
2013, one of the major projects, Tokyu Corporation successfully transferred railroad tracks to
underground rails in one night, and succeeded in making the land on which the railroad
tracks between Shibuya Station and Daikanyama Station were located available for
development. Toward the goal of “urban development for each of the areas” centered on
such railroad land, Tokyu Corporation is creating unique facilities to bring new value and
excitement to the area, such as Log Road Daikanyama built by utilizing a railroad facility that
stood on a site 220m long, and Nakameguro Koukashita which was established in the past 3
year and has attracted a lot of attention.

In this study tour, you will be able to experience the high energy of the area by actually

taking a stroll in facilities and towns located between Nakameguro and Daikanyama, after
the presentation on Tokyu Corporation’s philosophy and progress report on the urban AR — Sponsor
development for each of the areas from Shibuya to Daikanyama and Nakameguro. We look
forward to seeing you on the tour, please come in comfortable walking attire.
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Study Tour #3 - Nezu and Kuramae

BFfE 0 11:00 - 14:30 FA35FT | Nui. Hostel & Bar Lounge
REABFT - Nui. Hostel & Bar Lounge. Bunka Hostel Tokyo

Time: 11:00 - 14:30 Meeting Point: Nui. Hostel & Bar Lounge
Destination: Nui. Hostel & Bar Lounge, Bunka Hostel Tokyo
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Backpackers' Japan, a company which was started with members in their 20's back in the
early 2000's, who successfully renovated an old garage in Kuramae into a place where
travelers from all around the world find their rest, and people walking by stop and chat with
strangers they had never met before. How did this project come about? What's next for the
young place-makers with the vision to go “beyond all borders™?

The 30-year-old building located in the shopping street near Sensoji-temple has become the
most popular hostel in the area. What is the secret to this success? We will learn from one of

the best players in the branding industry - UDS.

et 3

ULl Japan Fall Conference 2017

707754 -288
Program - DAY 2

o ' »

AR LA FN

Bi% - =4+

A%

K 2%F

ULIZ /S WL A XX ) =B—=y T A 23T F17)
OIvT 41 EBHRE

THd—KLA - ARARNXYN - TI—T (T v/32) AR
TALTR—

11:00-11:30

11:30-11:45 WS TLii

HAsdHLED
P1S45 = 1150 NVAY SRR, R e B §
T=IN\VZURK-AVAFT 72— (UL) Fa—/NLCEO

FRSEHEREEL

[z HhDIF>T]
11:50-12:10 @S[[E Sl

ULD v/ Ao sibak
=HAHEREBREHA S AR RATR

12:10-12:20 [=El=taid 2oty

PR ERER2

[RBRE: JVIATATRIVETAAY b
12:20-13:15 IEEal=zad

AH KX =

RRB(TEHM ST
EBHAREAER FIFRERD RIEELR

DAY 2

ULIZ % /N2 7% —)b »
A 77 Lt 2017
ULI Japan Fall Conference 2017

11898 (K) ®RIY RETVHE—IN&H YT 7 LR HK—ILA
Thursday, November 9, 2017
Tokyo Midtown Hall & Conference - Hall A

Urban Land
Institute

Doors open / Registration
Master of Ceremonies

Tami Ooka

ULl Japan Women's Leadership Initiatives Committee
Secretary General

Director

Fortress Investment Group (Japan)

Lunch Distributed

Opening Greeting
Patrick Phillips
Global CEQ, the Urban Land Institute

Opening Keynote 1
“A Trip through Time”

Shuji Tomikawa

ULl Japan Council Chair
President, Mitsui Fudosan Investment Advisors

Coffee Break

Opening Keynote 2
“Develop Shibuya: into a Creative
Entertainment City”

Masafumi Ota

Deputy Executive General Manager, Development Headquarters
Urban Development Business Unit, Tokyu Corporation

ULI Japan Fall Conference 2017 4
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Panel Discussion 1
Fl% Master of Ceremonies

14:30-14:45

13:30-14:30

14:45-15:45
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“Next 20 Years of Japanese Real Estate:
Architects’ Perspective”
Moderator: Masao Koizumi

Architect; Partner, Koizumi Atelier
Professor, Tokyo Metropolitan University, Dr. Eng.
(see page 8-9 for panelist profiles)

Coffee Break

Panel Discussion 2

“Next 20 Years of Japanese Real Estate:
Investors’ Perspective”

Discussion Leader: Daniel Klebes
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Tami Ooka has been Director of the Acquisition Team at Fortress Investment Group Japan since 2011. She started
her career in the United States where she worked in a small boutique firm on cross border M&A and real estate
acquisition deals. She joined Sumitomo Trust and Banking (currently Sumitomo Mitsui Trust Bank) as real estate
and corporate loan officer in 1994. After advising investors on non-performing Japanese real estate loan
acquisition at the KPMG Advisory Team in Los Angeles for one year, she returned to Tokyo to set up the real

TGU—2F =0 - ANRARXU N - XXX MR S$E Partner, GreenOak Investment Management [ estate-backed non-performing loan acquisition team at Goldman Sachs Realty In 1999. Ooka then moved to
IN—hF— Tami Ooka Lehman Brothers to work on sourcing and acquisition of hard assets, real estate companies and real estate
AVA PORRIIOUA—FE RS (see page 10-L1 for panelist profiles) ULI Japan Women’s Leadership debts. After the global financial crisis, she founded the Japan office of Hong Kong-based investment bank, SC
Initiatives Committee Lowy, prior to joining Fortress. She has a B.A. from Aoyama Gakuin University in Tokyo.
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Panel Discussion 3
“Next 20 Years of Japanese Real Estate:
Developers’ Perspective”

Moderator: Tadasu Ohe

Architect
President, Plantec Associates

(see page 12-13 for panelist profiles)
Coffee Break

Response Panel by Young Professionals
“Disruption and the Future of Real Estate from
the Perspective of Young Leaders”

Discussion Leader: Timothy Gregersen

ULI Japan Young Leaders Group Co-Chair
Manager, Investment Sales
Cushman & Wakefield

(see page 14-15 for panelist profiles)

Closing Discussion
Interviewer: Patrick Phillips
Global CEO, the Urban Land Institute

Interviewee: Dr. Seek Ngee Huat

ULI Asia Pacific Chairman
Chairman, Global Logistic Properties

Closing Remarks
Ken Chan Chien Wei

ULI Japan Council Vice Chair
Country Head and Representative Director, GIC (Japan)

Reception

== -

Fortress Investment Group
(Japan)

FMSEMAFAEL Opening Keynote 1

11:50-12:10
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Shuji Tomikawa

ULI Japan Council Chair
President

Mitsui Fudosan Investment
Advisors

[z HNDIE->T]
“A Trip through Time”
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Mitsui Fudosan Investment Advisors” Tomikawa provides an analysis of the transformation of
Japanese real estate development and investment over the twenty years of ULl Japan’s
presence in Japan using data and charts and an insider’s presence in his unique manner.

1983FE=HTBEKRSEA. 1989F K VW6EMICHAZY Z2—3—IFHNA AT L IF2 MNaEH[12517 X
1) h#EEI 1461 5th AvenueEIL1Z X LS. TBRICH T2 EEERAEEEHE. 1997F10A=HABEREEM
MASHERILICBHE. FASEDBR. EBRHEREHEDD. 011F=HABEKINSLPITRERTHEY )1 —>
3 VY —ERARBRICHE. 2015F=HABEMREML T I —THITRE. SHTBHEREBRGR ST ARIHR
HERICHEWTIERT). BEEDARIEEFLHEZE, N\—N—REZXARI—IVICTMBARTE., 1998F &)
2007EFE TRICRDARAIC THEFE BN ETHD S,

Shuji Tomikawa is President of Mitsui Fudosan Investment Advisors, Inc. (MFIA). Previously he was Managing
Officer and Chief Operating Officer of the Real Estate Solution Services Division of Mitsui Fudosan.

He was one of the founding members of MFIA - established in October of 1997 - where he served as Managing
Director in charge of Client Relations.

Between 1989 and 1995 Tomikawa was Vice President at Mitsui Fudosan’s New York subsidiary, Mitsui Fudosan
(New York), Inc. where he oversaw the asset management of Mitsui Fudosan’s East Coast portfolio including the
1251 Avenue of the Americas and 461 Fifth Avenue buildings. Tomikawa was an adjunct lecturer at Keio
University between 1998 and 2007. He received a B.A. in Economics in 1983 from Keio University and an M.B.A. in
1988 from Harvard Business School.

ULI Japan Fall Conference 2017 6
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Masafumi Ota

Deputy Executive General
Manager

Development Headquarters
Urban Development Business
Unit

Tokyu Corporation
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11:50-12:10
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“Develop Shibuya: into a Creative Entertainment City”
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Currently, a number of city infrastructure developments and construction for buildings are
underway in the area around Shibuya Station, eyeing the 2020 Tokyo Olympic Games. These
works are based on “urban redevelopment policies,” which began with the linking of the Tokyu
Toyoko Line and the Tokyo Metro Fukutoshin Line achieved in 2013. On the other hand,
companies belonging to the entertainment industry are also conducting urban development of
Shibuya, represented by TOKYU THEATRE Orb in Shibuya Hikarie and Bunkamura, due to the
area being a creative base for many startups by entrepreneurs. Moreover, strategies to improve
the social standing of Tokyo as a "World City" that utilize these characteristics found only in
Shibuya are required. This speech will not only address the developments in the station area,
but provide an overview of area strategies for Shibuya incorporating a wider area of the city as
well as related efforts.

1984FRRAFKRERIATAHELET . BERRBITEHFMAIMAL. 1987TF D 51992F F THAIHRINE
BAFETLE. 199580 K KFEAZERICTPh.D (BHETE) RS TORRREHKICTI95FHD 52010F £ TH
EEEALR. 2010FD52013FF THRASHEIAT— 3 VU T —ERtM. 2013F & V) BHELEARE.

Masafumi Ota joined Tokyu Corporation after receiving a Master of Engineering from the University of Tokyo’s
Department of Civil Engineering in 1984. After working as a researcher at the Tokyu Research Institute from 1987
t0 1992, he completed a Ph.D at the Bartlett School of Planning, University College London in 1995. He was
responsible for transport from 1995 to 2010, retail from 2010 to 2013 and property development, including major
areas such as Shibuya and Futako-tamagawa from 2013. He is from Tokyo.
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Urban Land
Institute

13:30-14:30

[IRERHDVRDSE20FENDBEDFEE ]
“Next 20 Years of Japanese Real Estate: Architects’ Perspective”

INREERDET L —R—Z2HDBN\XINT A ANy 3> TR TUYH—EZFEEOKEMERD. BAZART HEE
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WREDRET B

Pritzker Award winning Kazuyo Sejima joins Hiroshi Nakamura and Tetsuya Okusa in a discussion moderated by Masao
Koizumi in which these leading architects of Japan will provide insight on how they perceive the future of Japan’s cities and
landscape transforming and the challenges and solutions to those challenges they propose.
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Masao Koizumi
Architect

Partner, Koizumi Atelier
Professor

Tokyo Metropolitan University,

Dr.Eng.

1986 FERRAFKRFRERRICS — T H D AEHRERIL, 1988FERAFERNFRIELRIZET . 2001F K V) RREBL
KEFBBIE, 20055/MNRT7 b TERIL, 2010F KV BWAFRRAZ MM IRERIZMARIZEA KT, (T
). FRER. A—. RERBEEZIHMIC. FEDPOSAHBRE. 5. EB5IKYETRELLFHIFD, TR
fE@ic. 72/ A4 I. FEAMABRNER. ROBN—U /TFA, LCCMEETEVA ML= 3 %, @K
WETEDPH D, BEICILCCMEEDRESFEL.INTU Y VEZBOK] . [FERFERET A VI (V)T THA
Y - HLLREXODE]HE, BCSE. BRYSE. AHEREEFERELHTE.

Masao Koizumi graduated from the Department of Architecture, Faculty of Engineering at the University of Tokyo
in 1986. After completing his Master’s course at the University of Tokyo Graduate School of Engineering in 1988,
he served as Partner at Coelacanth Architects from 1986 to 2005 and was concurrently Associate Professor at
Tokyo Metropolitan University in 2001. Subsequent to his role at Coelacanth Architects, he Established Koizumi
Atelier in 2005 and from 2010 to the present has been a Professor at Tokyo Metropolitan University.

Koizumi’s main works include: Open Ended House (2004), Ashihara Elementary School (2005), ZOU-NO-HANA
Park & Terrace (2009), LCCM Demonstration House (2011), Konan Ward synthesis Government building (2017)
and among his literary works are: “Planning method for LCCM Demonstration House”, “Text of Public space”,
“Housing Planning and Environmental Design” and “CLIMA DESIGN”. His main awards include BCS (Building
Contractors Society) Awards, the Architectural Institute of Japan Award and the Public Buildings Award.
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Hiroshi Nakamura
Architect
President
Hiroshi Nakamura & NAP

197T4FRREEN. BEECRRTILERRZBIY, 1999FHARFAZRETEMATHELIHREET. AF
RIS R AT R IFFIART. 2002FENAPREELETEHARNL. REICESD. RRLERFIFEHHEM. HFOR
TRERE. HHOBPER. T TEHTIALDIDEVWRTIFLICTFYRSIHREEEY b—ETD. ELRER
MRl oF sLEFEE | [Ribbon Chapell.[Optical Glass Housel.[H& 7S H&RBHERAE | [Fmuseum[HH 3. E
LEERICHARERGSE. JARBERERESE. BCSE. V—TJEREE. 7IHITEFREELT2 T -
A e Y ¥

Born in 1974 in Tokyo, he spent his childhood in Kamakura and Kanazawa. He completed his master’s degree in
architecture at the Graduate School of Science and Technology, Meiji University in 1999. He started working at
Kengo Kuma & Associates, and established Hiroshi Nakamura & NAP in 2002. Currently, he is a lecturer at the
Tokyo Institute of Technology. He focuses on the climate and industry of the region, the nature and terrain of the
site, and the behavior and feelings of the local people, reflecting them in his designs.

Main works include Sayama Forest Chapel, Ribbon Chapel, Optical Glass House, Tokyu Plaza Omotesando
Harajuku and Roku museum.

Main awards include the JIA (Japan Institute of Architects) Award Excellent Architecture, the JIA Sustainable
Architecture Award, BCS (Building Contractors Society) Prize and Building of the Year at the ARCASIA Awards for
Architecture 2016.
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Tetsuya Okusa

Architect

Director & Senior Executive OXcer
Mitsubishi Jisho Sekkei

1988FRRAFAFIREEAMELRIZET . AEZFHAMASHEAL. 199TEXRY VIINZTFRERMERKFE
PR ETIRIZMET . 2001 FEMN R =FRATREEICHM. REICES, MHMERRIPSBEZESX. Hithe
EDREE QRGN SHEEZEEEEH U B ETRENC K2 AR R E AR Z BRICIR Y IAAZEE Z2ER.
FRERICTAORA 7YV L IRZD Y 2 FRRLINLVARTFIVERRITAORKEE L [EAEREIL L [EAEL
BB E8E7 010 MY DHD. BCSE. J v KFH A&, Reggie Shiu Development of the Year. BAESE
RIFSEFEEE. BAEEFIELEERESHTE,

Bornin 1963 in Chiba, Okusa completed his master’s degree in architecture at the Graduate School of The University
of Tokyo in 1988 and also graduated from the Graduate School of Fine Arts of University of Pennsylvania in 1997.
He started working at Mitsubishi Estate Company as architect and moved to Mitsubishi Jisho Sekkei Inc. in 2001.
Bringing urban perspective into the design process, he strives to form space in relation to its site conditions and
surrounding context which results in a dynamic experience of layered “Paths” and “Gardens.”

Main works include Marunouchi OAZO, The Peninsula Tokyo, Palace Hotel Tokyo, Marunouchi Eiraku Building,
Shibuya Toyu Building, Taipei Nanshan Plaza and Tokiwabashi Project.

Main awards include BCS (Building Contractors Society) Prize, Good Design Award, Reggie Shiu Development of
the Year, the JIA (Japan Institute of Architects) Award and Architectural Institute of Japan Award.
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Kazuyo Sejima
Architect

Co-founder and Co-principal, SANAA

1981F AARFAREARERRBAMARHET . 198TFHRSMMBEZ A FIHPIRIL. 1995FFRABFELEDIC
SANAAZ R 2010F F 12BN FPEI Y F— LEFREROWET 1 LV 8 —%2 5. BAEEFZE (SANAA
ZE). \FFFEIVF— L EFEERSMHTE (SANAALRE). 7V Y H—E(SANAALE). EMULEES T«
DI BRBEBEREETE, BE. WRENAKZAERY-GSAKIR. 7/ ITRKEHIR. V1 —VENIGAEMA
FHE. BARTFREREHIIR.

Born in Ibaraki, Japan, Kazuyo Sejima received a degree in architecture from the Japan Women'’s University in
1981. In 1987 she opened her own studio in Tokyo and then in 1995, together with Ryue Nishizawa, she founded
SANAA. In 2010 Sejima was appointed director of the 12th International Architecture Exhibition of Venice
Biennale. Her honors include the Japan Architecture Award, Venice Biennale Golden Lion Award, Pritzker
Architecture Prize, Officier de ’Ordre des Arts et des Letters, and Medal with Purple Ribbon. She is currently a
Professor at Yokohama Graduate School of Architecture (Y-GSA), The Polytechnic University of Milan, University
of Applied Arts Vienna, and teaching at Japan Women’s University as a visiting professor.

Professor, Yokohama Graduate School

of Architecture Y-GSA

Professor, the Polytechnic University of
Milan, University of Applied Arts Vienna

Visiting Professor, Japan Women's
University
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Emerging Trends in Real Estate® 2018
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Upcoming Events

Vietnam Real Estate Investment Seminar

Tuesday, November 14

Ark Hills Sengokuyama Mori Tower 28F

Sponsors: Baker & McKenzie (Gaikokuho Joint Enterprises), Ecopark

U.S. Real Estate Investment Seminar

Thursday, November 16

Vision Center Tokyo

Sponsors: Asterisk; Orrick, Herrington and Sutcliffe

Emerging Trends in Real Estate® 2018

Asia Pacific Launch Breakfast

Thursday, December 14, Kasumigaseki Bldg 14F
Sponsor: PwC Japan Group

And morel! Visit http://japan.uli.org/events/ for details.
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NIV T4 AHYS 32 Panel Discussion 2

14:45-15:45

[IRERHDVRDSE20FENDBEDFEE ]
“Next 20 Years of Japanese Real Estate: Investors’ Perspective”

J)=2F—=0ON= " F=THBXZTI - ) =T AKD. BEFICE T EABEMHBOERESEFORBLZ
R EEDIC. RBEETA TAXAIWDEYHADEAT B, REDHEACKREICKTT HBHICOVTEHIET.

Klebes will discuss the transformation of the past 20 years, how it drives the next 20 years and how investment will be
structured and perceived in this transformative age of real estate and life style.
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Daniel Klebes
Partner

GreenOak Investment
Management

J)=2F =0 DN= b F—BXUVARICHITZEEEEE, BERBKV7 MNNA Y- L TERT2OEICRIE
BEeRY. JY—2F—0 AL, KEIXFH Y MHTERILL7/GTO Capital ManagementiC THKDEZEA
FOT RNAH 1 —%FFICRBLZIED. HEREEET. ThURE. TBETSANX—KII1T1T 7V RD
I—hAFYERNTIFTF—T - AURAMAY ~ - AT Y—%#H&. 7071y aFIVitEE100%8B%
T BDRRA T« AR, EREEZCORAKE NVBICHEKX. 1987TEI—I KTy - By JRACTHFYUTZER
Z—b. RRELVZ 1 —I—J TLOERFICHAZWVIRETEICHE LB, 1997TERICTEROREEREM T D
TIPS A VNI NAY N JI—T %R, 50KE NIVBREOTEBES SUTEBHERETREEZRG.
FERMOBRES LU 7Y MYXIXAY NEBEOFNL— 3> D5 EIFICBE. 200 ROBBEEICER.
Da—VBIVKENRERICTELS. XX T4 — NREICTELS (ER7 O 7HEFR) 284G, BARICISEL
LEE. BAFEICERE.

Dan Klebes is a Partner at GreenOak, based in Tokyo, where he is responsible for the firm’s investment activities
in Japan and has 29 years of experience in the Japanese real estate market, as an investor and investment
banker. Prior to joining GreenOak, Klebes founded and led GTO Capital Management, an investment firm where
he advised and co-invested with clients in the United States and Japan. Previously, as Chief Investment Officer
for Japan for Aetos Capital Asia, he led a Tokyo-based real estate team of over 100 professionals and grew assets
under management by over $6 billion. Klebes started his career in 1987 at Goldman Sachs and spent 10 years as
areal estate investment banker in Tokyo and New York. In 1997, he founded Goldman Sachs’ Japanese Real
Estate Principal Investment Area, where he led the acquisition of over $5 billion of Japanese real estate-related
investments and helped build Goldman’s property investment and asset management operations from startup
to over 200 professionals.

Klebes holds a bachelor’s degree from Georgetown University’s School of Foreign Service and a master’s degree
in East Asian Studies from Stanford University. He has lived in Japan for more than 15 years and is fluent in
Japanese.
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Toru Bando

President, Representative Director

Managing Director
Morgan Stanley Capital

BLHY - ARV L—DRX—=DV T - T4 LI R— POTAHEREBFEIOHREEREEE. TLHY - A&Y
L— - v ERIHR S (MSO) RKRIFERMREFHEDHD. MSCIEARTT KNAHFU—FHEHSTEY b - XD
X NEHICEDTEEREREERZREM, 1999FTILHY - A&V L —ICAK. —BEL TABERERSEICHES.
KETYKRZICTHFELE S Z2ES.

Toru Bando is a Managing Director at Morgan Stanley and the Head of Morgan Stanley Real Estate Investing
(“MSREI”) Asia. He is also President of Morgan Stanley Capital K.K. (“MSC”), Morgan Stanley’s real estate
investment advisory and management company in Japan. Bando has been involved in the Japanese real estate
investing business since joining Morgan Stanley in 1999.

He received a B.A. in Mathematics from Tufts University.
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Patrick Boocock

Managing Partner and Country

Head
Representative Director

Brookfield Asset Management

Japan

BARICHTHIHEHROHLE - RFEZHEY. REXEEOHBRIAMEZRE. 20FELEICRSTEERE. RER
17. SHEBRRZET 5. BARICHRZBRTLUENE. Ty I T4 —IVROAFE. F—ARZUT7OEETSY
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Patrick Boocock is responsible for leading and developing Brookfield’s investment strategy in Japan and
overseeing the strategic direction of various portfolio companies. He brings over 20 years of real asset investing,
investment banking and finance experience to the role.

Prior to moving to Japan, Boocock held various senior positions in Brookfield’s investment platforms in Canada
and Australia including as Chairman of a global real estate services business, CFO of a global construction and
development business, Managing Director of an Australian natural gas transmission and distribution portfolio
and global head of Brookfield’s PPP/PFI business.

He is a Chartered Accountant (Canada), Certified Public Accountant (United States), and graduated with an
Honours Bachelor of Commerce Degree from McMaster University in Canada.
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Eric Cheah

Head of Investment Management

Asia-Pacific

Investment Management Overseas
Union Investment Real Estate

Asia Pacific
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Eric Cheah is Head of Investment Management Asia Pacific at Union Investment Real Estate GmbH, managing
acquisition and sales activities for the German real estate fund management company. He has 27 years’
experience in real estate, gained within the region and internationally across a range of different functions for
companies including Pacific Star Group, The Ascott Group, Hudson Conway and Fletcher Construction. Most
recently, as Senior Vice President at Pacific Star, Cheah was responsible for investment management of a
property fund invested in Asia and for asset management of the fund properties. He holds a Master of Business
Administration and a Bachelor of Building Construction Management. Cheah is also a member of the RICS Asia
Pacific World Regional Board, and MRICS.
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Matthew Zann
Managing Director
Head of Research
ESR
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1257 FNREXR(FHHEETR) .

Matthew Zann has over 15 years’ experience in commercial and industrial property, having developed, acquired
and managed assets in Australia and Japan since 1997. He is Managing Director and Head of Research at ESR
and founder of Bear Logi Co.Ltd, a leading Logistics Real Estate Consultancy firm in Japan. Previously, he was
Vice President, Acquisitions and Development at Macquarie Goodman Japan from 2006. Zann has written
multiple Logistics Real Estate Research Publications and holds a Bachelor of Town Planning from the University
of New England Australia.
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NIV T4 AHY 33 Panel Discussion 3 16:00-17:00

[FAQYN—HRZ3SE20EOBEDFEHE]
“Next 20 Years of Japanese Real Estate: Developers’ Perspective”

INETHEADHHREDH LWETIPED I > EEAB L TELDE. BRNRZ Y FOTNOY/N=TT, JOFHDOR
BIRZDORRICEDTAARTH BT TR, BRADRRKEMEDEODTY . FENHOBEHEN BT XOY /=D, 5%
BHFICBOWTEARDEHET A AT A R—2 A2 EDRFINEDPEEZRLET.

Historically it is Japan's niche and driven developers that have created new models and visions for Japan's cityscape. This
conversion of the city is essential for their future and creates the future of Japan. Join leading and imaginative developers as
they discuss how Japan's cities and destinations should and must change in the coming decades.
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Tadasu Ohe
Architect
President

Plantec Associates

197745 HIEIRRRABHAAR. FAFLRAE. 1985F& MASHT 07 v VREHESRHER. BMist 7>
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8. JY RTFYAVE, hEHTE,

Ohe began his career in 1977 with Kikutake Architect & Associates, and after several years there he founded
Plantec Architects in 1985. The company is now known as Plantec Associates and Ohe has served as President
since 2005. He is currently a member of the Architectural Institute of Japan, the Japan Architects Association,
and is Director of the Japan Association of Corporate Executives. Ohe was formerly a member of a Ministry of
Land, Infrastructure, Transport and Tourism (MLIT) committee for growth strategies in international expansion,
and in 2003 served as a member of the Chief Cabinet Secretary’s Expert Study Group on Future IT Strategies. He
has garnered awards including the Japan Institute of Architects Newcomer’s Prize, BCS awards and Good Design
awards. Ohe graduated from the University of Tokyo’s Department of Architecture in 1977, and earned his
Masters and Doctoral degrees from the University of Tokyo’s Graduate School of Architecture in 1987.
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Takatoshi Ito

President and Representative

Director
ES-CON Japan
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Takatoshi Ito joined general real estate developer ES-CON JAPAN in September 2001. He was appointed
Executive Officer and Deputy Head of Residential Development Division in February 2006, and Managing Director
and Head of Residential Development Division in March 2007. He assumed his present post as President &
Representative Director of ES-CON JAPAN in March 2011 amid the turmoil in the aftermath of the Great East
Japan Earthquake.

Although ES-CON JAPAN faced its own financial crisis due to the impact of the global financial crisis triggered by
the subprime loan issues in 2008, Ito successfully revitalized the company in just three years through
rescheduled-type turnaround alternative dispute resolution (ADR) in June 2009. Since then, the business
performance of ES-CON JAPAN has remained favorable and it successfully listed on the first-tier of the Tokyo
Stock Exchange in June 2016. While ES-CON JAPAN places the for-sale condominium business as its core
business, it has expanded into the development of retail, hotels, logistics facilities and other types of real estate
business, turning the company into a brand like no other as a “life developer” that works to develop people’s
lifestyles in addition to the development of properties.

ULI Japan Fall Conference 2017 12



AE—H—#E7
Speaker Profiles

ULIZ v /N> T4—Ib- A>T 7L AR2017

ULI Japan Fall Conference 2017

Urban Land

Institute

=
A
#ERX

MASHAE -0 HERE
RRARTEE T4 LIR—

Atsumi Hayashi
Partner, SPEAC
Director, Real Tokyo Estate
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Hayashi graduated from the University of Tokyo Architecture Department (MS) and Real estate development
program at Columbia Graduate School of Architecture, Planning and Preservation . He worked for McKinsey &
Company as an associate, CFO at Space Design inc. (developer), then started his own company in 2004. Currently
his business includes operating web platforms (Real Tokyo Estate - property listing and brokerage site, and
TOOLBOX - internet shopping site for renovation design), planning and design for property / city development,
and management of hostels, restaurants, co-working space, public park, etc.
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Ichiro Enomoto
President and CEO
Fukuoka Jisho

EF 7071 Y3 FIUCELD L AR A/NRIL Response Panel by Young Professionals
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Originally from Fukuoka City, Enomoto graduated from the University of Tokyo Faculty of Law. He started
working at the Industrial Bank of Japan. (currently Mizuho Bank) in 1997 and after leaving the bank in 2001,
earned an MBA from the Kellogg School of Management at Northwestern University (USA). He joined Fukuoka
Jisho. in 2003 and after joining Fukuoka Realty in the same year, led Fukuoka REIT Corporation, a J-REIT owning
Canal City Hakata as its flagship asset and specializing in regional properties, to its establishment and listing on
the Tokyo Stock Exchange. After assuming the positions of Managing Director in 2011 and Senior Managing
Director in 2014 at Fukuoka Jisho, he became the President and CEO in 2015, his current position. Enomoto is
currently working on the Tenjin Business Center, the first development (total project cost approximately 50
billion yen) under the Tenjin Big Bang Project, a chain-redevelopment project in central Fukuoka City.

17:15-17:45

[ T)=F—DREBDERBT1 A7 arBeoTFHEES RADKE]
“Disruption and the Future of Real Estate from the Perspective of Young

Leaders”

IR A / N=23 V[ E—BED LY NICTERVOD, TRESERBREEZBRADOD, VI —E—TJI—T
DTIRI - T AT T3 VERRORHEL DX ADIEY HFERVET,

A select group of our Young Leaders sit down to discuss their perspective on the market today and going forward. They will
also touch on how they perceive the disruption of today and if it will create a surge of change or peter out with no lasting

effect.
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Timothy Gregersen

ULI Japan Young Leaders Group

Co-Chair

Manager

Investment Sales
Cushman & Wakefield
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Timothy Gregersen joined Cushman & Wakefield, in July 2016, as part of the research team where he was responsible
for periodic structured reports and the provision of timely market information to both overseas investors and tenants.
He has since joined the capital markets group where he works primarily on cross border transactions.

Prior to joining Cushman & Wakefield, Gregersen worked in the commercial real estate division of a major
Japanese brokerage firm, where he primarily assisted overseas investors in acquiring Japanese investment
property. Previously, he worked as a business development manager at a progressive senior housing
development and management firm in Toronto, Canada.

Gregersen is originally from Toronto, Canada but has been living and working in Asia for the better part of the
last decade. He is fluent in Japanese and is one of very few North American born real estate professionals in
Japan to hold a Takken license (Licensed Japanese Real Estate Agent). He is currently the co-chair of the Urban
Land Institute’s Young Leaders Group.

He holds an International MBA from Schulich School of Business, York University where he graduated with
distinction, and a Bachelor’s Degree in Managerial & Operational Studies, Organization and Human Resources
from University of Western Ontario.
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Kunehito Nakahara
Founder and CEO
Souco
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Kunehito Nakahara is the Founder and Chief Executive Officer of Souco Inc. Established in 2016, Souco Inc. offers
a matching marketplace where logistics tenants and warehouse owners deal directly without brokers. Souco Inc.
has entered business partnerships with major warehouse owners including Prologis, GLP and Daiwa House.
Prior to founding Souco Inc., Nakahara worked at ietty Inc., where he helped its management to start up the
venture and established new real estate services. He received a B.A. in Economics from Keio University.
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Shinsuke Nuriya
Director, CIO/CFO
Crowd Realty
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Shinsuke Nuriya is the Chief Investment Officer and Chief Financial Officer at Crowd Realty, Inc. Crowd Realty
provides an online peer-to-peer equity crowdfunding marketplace where users can match small investment
needs with capital requirements for both domestic and international real estate projects. The company recently
won the Grand Prix at MUFG’s Digital Accelerator program and NTT Data’s Open Innovation Business Contest 6.0.
Before joining Crowd Realty, Nuriya worked at Blackstone, where he was involved in the acquisitions and asset
management of various properties in Japan. Prior to joining Blackstone, he worked at Bank of America Merrill
Lynch, where he was an Analyst in the Investment Banking group and was involved in various financial
arrangements, mergers and acquisitions. He received a B.A. in Business and Commerce from Keio University and
an M.S. in Sustainability Management from Columbia University.
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Prince Phillips leads the Retail Occupier Services team in Tokyo. His team actively advises domestic and
international retailers on their real estate expansions in Japan and other Global markets. His team provides
retailers with strategic support every step of the way from expansion strategies, market analysis, local operating
Prince Phillips partners searches all the way to property acquisition. Prior to joining CBRE, Prince lead the international retail
Associate Director tenant representation team for Cushman & Wakefield and worked exclusively with some of the world’s leading

Advisory & Transaction Services retailers in multiple categories including apparel, electronics and F&B.
Retail
CBRE

BT« AHv 3> Closing Discussion 17:45-18:30
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Dr. Seek has played a pivotal role in Asia Pacific real estate over the past several decades. He has been a leader at a sovereign
fund, global private fund manager and developer. He continues to maintain leading positions today and as someone who has
witnessed firsthand the transformation of Asian real estate and cities, we are blessed to hear his perspective on how real
estate, investment and lifestyle will change over the coming decades in a lively debate with Patrick Phillips, ULI Global CEO.
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2 O0—/NJLCEO Patrick L. Phillips is the Global Chief Executive Officer of the Urban Land Institute. Established in 1936, ULl is a
Patrick L. Phillips global nonprofit research and e.du‘ca‘tlon organ.lza.tlor? with mo.re than 38,0(.)04members reptesentlng all aspects
Global CEO of land use and development disciplines. Its mission is to provide leadership in the responsible use of land and

in creating and sustaining thriving communities worldwide.

Since taking the chief executive position in 2009, Phillips has overseen an expansion of ULI’s global reach,
particularly throughout Asia, guiding the Institute’s focus on creating thriving communities in rapidly urbanizing
countries. Under his leadership, ULI’s program of work has grown steadily to encompass a variety of economic,
demographic, societal, and environmental issues that are reshaping urban development worldwide in the 21st
century. To reinforce the Institute’s delivery of high-quality services for members around the globe, Phillips
guided the restructuring of ULI’s district and national council system and worked with the Institute’s volunteer
leadership to overhaul ULI’s governance.

Phillips has a career in the economic analysis of real estate and land use that spans more than 20 years. Prior to his
service at ULI, he was President and Chief Executive Officer of ERA AECOM (formerly Economics Research Associates).
In that role, he coordinated all aspects of ERA’s organization, strategy, business development, and service delivery. His
own consulting practice focused specifically on the intersection of private investment and public policy. Phillipsis a
frequent speaker on urban development issues and is the author or co-author of eight books and numerous articles.

the Urban Land Institute
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Dr. Seek Ngee Huat
ULI Asia Pacific Chairman
Chairman

Global Logistic Properties
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Dr. Seek Ngee Huat is Chairman of ULI Asia Pacific, Chairman of the Board of Directors of GLP and also chairs the
Investment Committee and Human Resource and Compensation Committee. He is a director on the boards of
Brookfield Asset Management Inc., Canada and Chongbang Holdings (International) Ltd. and a senior advisor to
Frasers Centrepoint Limited. He is Chairman of the Institute of Real Estate Studies and Practice Professor at the
National University of Singapore.

Following his retirement in 2011 as President of GIC Real Estate Ltd and a Board Director of the Government of
Singapore Investment Corporation (GIC), Dr. Seek served two more years as a Director of GIC Real Estate and an
advisor to the GIC Group Executive Committee. Prior to joining GIC, he was a senior partner with Jones Lang
Wootton (now known as Jones Lange Lasalle), based in Sydney.

Dr. Seek previously served on the International Advisory Councils of Peking University’s Guanghua School of
Management and Fundagdo Dom Cabral in Brazil and was a member of the real estate advisory boards of Cambridge
University and Harvard University. His other industry appointments included, a board director of the Pension Real
Estate Association (US), the founding Chairman of the Property Council of Australia Property Index Committee and a
member of the Land Sub-committee of the 2009 Singapore Government Economic Strategy Committee.

Dr. Seek was conferred the Singapore Public Administration Gold Medal in 2007 and the Distinguished Alumni
Service Award in 2011 and the Outstanding Service Award in 2015 by the National University of Singapore, his
alma mater, where he earned a BSc in Estate Management. He holds a MSc (Business Administration) from the
University of British Columbia and a PhD from the Australian National University.

FA&dVED Closing Remarks 18:30-18:45
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Ken Chan Chien Wei
ULI Japan Council Vice Chair
Country Head and
Representative Director

GIC (Japan)
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Ken Chan joined the Tokyo branch of Morgan Stanley Securities in 1992. The following year he moved to Smith Barney
(Japan) where he was with the Equity Sales Department. Chan moved to Smith Barney Shearson HG Asia Securities
(Singapore) in 1995 where he served as an equity analyst and continued in that position after the name changed to
ABN Amro HG Asia Securities. In 1997, he left the firm and joined GIC Real Estate Pte Ltd (the real estate investment
arm of the Government of Singapore Investment Corporation) in 2000. He was appointed Country Head and
Representative Director of GIC Real Estate International Japan K.K. in 2006 and remained in that position until April
2017 when he was named Country Head and Representative Director of GIC (Japan) K.K. He earned a Bachelor of
Science degree in Business Administration from the University of Southern California.
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Naoto Aiba

Executive Vice President
Mitsubishi Estate Co., Ltd.
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Tatsuya Kitamura

Representative Director, President and CEO
ORIX Real Estate Investment Advisors Corporation
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Daniel Klebes

Partner
GreenOak Investment Management K.K.
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Keiji Takano

Executive Officer
Investment Management Business Department
Mitsubishi Estate Co., Ltd.
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Fred Uruma

President & CEO
Touchstone Capital Management Co., Ltd.
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Junichi Taguchi

Managing Director, Advisory & Transaction Services
CBREK.K.
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Shuji Tomikawa

Mitsui Fudosan Investment Advisors, Inc.

YT A

ULI Japan Council Former Chair
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Hiroo Mori

Director and Executive Vice President
Mori Building Co., Ltd.
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A. Barry Hirschfeld, Jr.

President & Chief Executive Officer
AIP Healthcare Japan GK
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Masatoshi Matsuo

President & CEO
Genkai Capital Management Co., Ltd.
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Jon Tanaka

Managing Director
Angelo, Gordon International LLC
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Akio Yamashita

Representative in Japan
Managing Director
Fortress Investment Group (Japan) GK
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Gordon Hatton

BES., M.Arch., OAA, LEED® AP

1st Class Licensed Architect (Japan)
Head of Japan, Vice President
Pembroke Real Estate Japan, LLC
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Ken Chan Chien Wei

Country Head and Representative Director
GIC (Japan)
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Tetsuji Arimori

Executive Vice President
Mitsubishi Estate Co., Ltd.
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Daisuke Kimura

Executive Officer, General Manager
International Department
Nomura Real Estate Development Co., Ltd.
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Seth R. Sulkin

President & CEO
Pacifica Capital K.K.
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Yoji Tatsumi

President & CFO
GLP Japan Advisors Inc.
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Kibo Yokoyama

Managing Director

Investment Banking Business Unit

Head of Real Estate Group

General Manager of Real Estate Investment Banking
Division |

Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
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Alexander R. Jampel

Partner, Baker & McKenzie (Gaikokuho Joint Enterprise)
Attorney at Law, Admitted in California and Hawaii
Registered Foreign Attorney

(California Law and Hawaii Law)
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Richard J. Reitknecht

Executive Vice President
Asia Pacific Land Limited
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Kojiro Segawa

Executive Officer, Finance Department
Mori Building Co., Ltd.

PR Chair
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Ko lwahori

Deputy General Manager
Investment Management Business Department
Mitsubishi Estate Co., Ltd.
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Naoto Aiba

Executive Vice President
Mitsubishi Estate Co., Ltd.
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Hiromichi lwasa

Chairman and Chief Executive Officer
Mitsui Fudosan Co., Ltd.
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Russell K. Kawahara, Esq.

Partner, Atsumi & Sakai
Attorney at Law, Admitted in California
Registered Foreign Attorney (California Law)
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Eiji Sakaguchi

President
CBREK.K.
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Kazuhiko Yamamoto

President and CEO
Mori Urban Planning Corporation
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Motomitsu Morimoto

General Manager

Global Investment Management Department
Research Department

Mitsui Fudosan Investment Advisors Inc.
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Hiroo Mori

Director and Executive Vice President
Mori Building Co., Ltd.

ULI Japan Senior Advisors
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Keiji Kimura

Member of the Board of Directors
Mitsubishi Estate Co., Ltd.

ULI Japan Executive Committee

Committee Members
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Daniel Cox

Managing Director
Chief Representative - Japan
Grosvenor Limited
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Haruyuki Shinya

President
Aoyama Realty Advisors Inc.

Committee Assistants
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Takahiko Raijo

Senior Manager
International Business Department
Mori Building Co., Ltd.

ULI Trustees in Japan
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Hitoshi Saito

Managing Director
Mitsui Fudosan Co., Ltd.
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J. Michael Owen

Executive Director
ULl Japan

ULI Japan Fall Conference 2017 18



