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Greeting from the ULI Japan Council Chair
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ULIP YIS Ao VERIHL Greeting from the ULI Japan Council Chair
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Japan’s population decline is progressing rapidly. According to the 2010 census, the population in 2010 totaled 128,060,000; however, it is forecast
to fall to 116,620,000 by 2030, and to drop further to 86,740,000 by the year 2060 (according to the “Population Projection for Japan” by the National
Institute of Population and Social Security Research — estimate released in January 2012). The media have cast a spotlight on the population decrease
as a crucial issue. However, | am convinced that if the government takes appropriate measures regarding issues currently under consideration, such as
support for the advancement of women in society, promotion of the hiring of older people, regional revitalization, and the acceptance of immigrants, it
will lead to a brighter future for Japan. Amidst the population decline, clearly a very serious issue, new business opportunities will emerge. In addition to
government reform initiatives, it is also necessary for us to proactively think and take action.

Turning to tourism, the annual number of foreign visitors to Japan has increased in recent years, surpassing 10 million for the first time ever in
2013. Revenue related to tourism is seeing double-digit growth. With the Summer Olympic Games set to be staged in Tokyo in 2020, the Japanese
government has established goals for foreign visitors of 20 million annually by 2020 and 30 million annually by 2030 — goals which are not
unattainable.

At today’s ULI Japan Fall Conference 2014, we welcome a number of leaders from industry and academia, and anticipate thought-provoking discussion
and opinion exchange concerning the realization of sustainable growth and ROl in Japan.

The program begins with a keynote address by former Minister of Internal Affairs and Communications and former Iwate Governor Hiroya Masuda on
coping with the population decrease. The two ensuing panel discussions feature leading private equity real estate investors from across the Asia Pacific
who will look at emerging opportunities amidst the decrease in population, and at what is drawing core capital investors’ interest back to Japan despite
the numerous issues the country currently faces. Our closing keynote speaker, Tourism Australia’s Regional General Manager for Japan and Korea,
Andrew Reilly, will share with us his views on formulating an international tourism strategy and, based on his broad experience, attempt to shed some
light on the kind of thinking required.

Thanks to your continuous support, ULI Japan is now in its 17th year. The two annual conferences held by ULI Japan are recognized as being among
the premier industry gatherings in the Asia Pacific. I'd like to express my genuine thanks to all of you for making time within your hectic schedules to
participate in today’s conference, and | hope that you all find this to be a rewarding day of programming.
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* Keynote/Panel titles subject to change

Doors open/Registration

Welcome Address

Hiroo Mori
ULI Japan Council Chair
(Director and Executive Vice President, Mori Building)

John Fitzgerald
Chief Executive Officer
ULI Asia Pacific

Opening Keynote
“Blueprint for Coping with Japan’s Depopulating
Society”

Hiroya Masuda

Adviser, Nomura Research Institute, Ltd.;

Professor, The University of Tokyo

(Former Governor of Iwate Prefecture;

Former Minister of Internal Affairs and Communications)

Coffee Break

Panel Discussion 1
“Opportunities in the Declining Population”

*Details on participants listed on page 4

Coffee Break

Panel Discussion 2
“Why are Core Gapital Investors Focused on Japan?”

*Details on participants listed on page 5

Closing Keynote
“Drawing a Valid Effective Tourism Policy -
Taking International Lessons”

Andrew Reilly
Regional General Manager Japan and Korea,
Tourism Australia

Closing Remarks
Francois Trausch

ULI Japan Council Vice Chair (Chief Executive Officer
Asia-Pacific, GE Capital Real Estate)

Networking Reception

ULI Japan Fall Conference 2014
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Prince C. Phillips

Senior Manager, Retail Service
Cushman & Wakefield K.K.
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Phillips currently leads the International Retail Tenant Representation business at Cushman & Wakefield in Japan, where he is in

charge of market entry and real estate expansion for some of the world’s leading retailers. He began his career in hospitality sales at

the Marriott International in Florida before moving to Japan in 2007. He has since gained experience in both language education and IT
before entering the commercial real estate industry. Phillips is currently an active member of ULI and serves on the Young Leaders Group
Steering Committee. He is also a founding committee member of the Carnegie Hall Notables Japan Charter and a longtime member of
the International Council of Shopping Centers.

13:30 -14:15

##;® Opening Keynote
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Hiroya Masuda

Adviser, Nomura Research
Institute, Ltd.;

Professor, The University of Tokyo
(Former Governor of lwate
Prefecture;

Former Minister of Internal Affairs
and Communications)
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[AORS IS U 7=BEOETE]
“Blueprint for Coping with Japan’s Depopulating Society”

RUOBE. AORDEBICT BN ET DI ENATELRDP /BRI - IO LWVLAOESEDLD
T IBAEWH TEFRMEILFTRICILO T AEHERVEADBERERATEX L. BREH
O3 EARRERE - AOED FERE 2 RIR(1320145F58 . [20405F £ T220- 39D LMD A H5E!
LI bR EFRENS8I6DTHXETF IEFREISEHT DrIEEDPHBIEDRBELEZRL. HHET
WABEICHET /AR GEBIRRERR LK L, FLRBZFHHD[£5 -0 - LI LRIERE]
b BARDOE MR ZFETDRELT SV ETEH L TOET AR 25 U7Eskz 2 58
THEEHI TRODBADRELICET R EBMTLET

For years the Japanese government has failed to sufficiently confront the challenges of Japan’s declining
population. Within these challenging demographics, former lwate Governor Hiroya Masuda has constantly been

at the forefront of the discussion and worked to drive the issue into the mainstream. As chair of the Japan Policy
Council Study Group on Depopulation, he announced in May 2014 that 896 municipalities faced a drop of at least
50% in females aged 20-39 by 2040, which could lead to these municipalities ceasing to exist. The Group followed
this announcement by releasing a collection of daring measures to revitalize local areas. As a member of the Town,
People and Job Creation Headquarters, Masuda has additionally proposed dramatic plans to invigorate the various
regions of Japan. Today Masuda will discuss those measures in detail, and share his views on how to create the
momentum necessary for a strong Japan going forward.

RRARFEFIERERNITERRE R BLBE) AL, BEAIEAEEREEE R CEBZFEE U1994FR4E.
1995F &K W3 (125M) EF RHE2HD 5. 2007F K V) E—RRIENE THIFREICRE. BHRNB THE. RE. FR
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FUBHBRSROBAERR BRI SRRKIZESDEETHHS.

Masuda is currently a visiting professor at the University of Tokyo’s Graduate School of Public Policy and an advisor for Nomura Research
Institute, Ltd. He began his career in 1977 with the Construction Ministry (now the Ministry of Land, Infrastructure, Transport and
Tourism). After having served with the Ministry’s river bureau and in various other capacities Masuda left the Ministry in 1994. From
1995 through 2007 he served three consecutive terms as the governor of Iwate Prefecture. In August 2007 then-Prime Minister Shinzo
Abe appointed him Minister of Internal Affairs and Communications, a post to which he was reappointed under Prime Minister Yasuo
Fukuda and held through September 2008. Today Masuda is a member of a Cabinet panel called “Choosing Our Own Future” established
in January of this year to discuss ways of dealing with the declining population.

NZRWV T 1 AHv a1/ Panel Discussion 1

14:30 - 15:45

[AOBPICEATHWAREVRAFY A
“Opportunities in the Declining Population”
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This panel follows on the discussion presented by former lwate Governor Masuda to provide investors’ perspectives on where investment
opportunities lie in the declining population. Jesper Koll, a renowned commentator on investment in Japan and Japanese equity, leads an
exemplary panel of private equity and real estate leaders in a discussion about the relevance of Japan in the global markets and opportunities
that abound in Japan as we endeavor forward.
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Jesper Koll

Head of Japan Equity Research,
JPMorgan Securities Japan Co., Ltd.

INZ U Z N / Panelist
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John Ehara

Partner,

Unison Capital, Inc.

N A N / Panelist
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Taisuke Miyajima
CEO & President,
Kenedix, Inc.

R T« AH w31/ Panel Discussion 1

1986 RA % RIMAFRAMEAMARR. RRAFEEF B SPFMRAEMREEE T, 1989FS.6.7 + —/\—JiLs5
SHANFEFRYF—7 - T/ I A MIFHMEA99M4FEI P B H Y (RR) FEBR.1998FEL 11 H—-vx—2 X MLLC.H
AEEEHHARZ =207 4 L7 2 —% BT 1999FE8HICX U ILY > F A%t 2009F K VB, —8 U TEHAREDO/H
FICHEDY . BRIRE Y IN\VICET R4 BB ZERT D BEEXEADEEXEMNEERZIE LY. KEHAHBHZE
BROXUN— MBEOIEH - HEAHESEES NEAESEIRRI0EMEESF 2 EE 1980FEH T ADL A5 —B-
E7V ALy DA T YN T 4 v IEEABCEKRED 3 X KT F D AKXFEFEERBEAR A F B (SAIS)
ICTEEREZEL (MA) ZE1S.

Koll has been researching and investing in Japan since becoming a resident in 1986. Before re-joining JP Morgan in December 2009, he
served as the chief economist of Merrill Lynch Japan for ten years, and was a Managing Director at the Tiger Fund for two years. Prior to
this he worked as the Chief Economist for JP Morgan in Tokyo. For the first three years of his Japan experience, he worked as an aide to
a Member of Parliament. Over the past two decades, Koll has been consistently ranked as one of the top Japan strategists/economists.
His analysis and insights have earned him a spot on several Japanese government advisory committees. He has written two books in
Japanese, Towards a New Japanese Golden Age and The End of Heisei Deflation. Koll is a regular commentator on several Japanese

and international television news programs, like Fuji TV, NIKKEI CNB, World Business Satellite and CNN. He is also one of the few non-
Japanese members of the Keizai Doyukai, the Japan Association of Corporate Executives. Koll has a Masters degree from the School of
Advanced and International Studies at Johns Hopkins University and was a research fellow at both Tokyo University and Kyoto University.
He is a graduate of the Lester B. Pearson College of the Pacific.

INFIV T« AH v 3> 1/ Panel Discussion 1
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Nobuyoshi John Ehara co-founded Unison Capital in 1998. Unison Capital, a pioneer in the private equity business in Japan, is among the
nation’s leading firms today. Ehara has spearheaded the firm since its inception, building its team and operations. He was instrumental

in establishing the Private Equity Association of Japan, and served as its first Chairman from 2005 to 2007. He was again appointed

to the position of Chairman in July, 2013. Prior to founding Unison Capital, Ehara spent 16 years as an investment banker at Goldman
Sachs, building its franchise in Japan. In 1988, he became the first Japanese to be selected General Partner of Goldman Sachs. Ehara
worked at Morgan Guaranty Trust Company in New York and Tokyo between 1978 and 1980. Ehara holds a Bachelor of Science degree
in Architecture and in Civil Engineering from the Massachusetts Institute of Technology, and a Master of Business Administration from the
University of Chicago Graduate School of Business.

IRV T« AHw S 3> 1/ Panel Discussion 1

1998F T R T« 7 AMRERIMAM. T U122 a VEBILNS. TR T RT 1 7 AR EEREBREAMISHICTRERR
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Miyajima joined Kenedix in 1998 and currently serves as CEQ & President. Prior to assuming his current position in 2013, he had been
the Executive Director of Kenedix Office Investment Corporation & CEO and President of Kenedix Real Estate Fund Management, Inc.
since 2005. Miyajima began his career at the Tokyo head office of Mitsubishi UFJ Trust and Banking Corporation. In 1987 he was
appointed Manager of the Capital Markets Department, and in 1992 was transferred to Mitsubishi's Los Angeles Office, where he served
as First Vice President of Real Estate Finance. He has more than 20 years of experience in capital markets including asset securitization
as well as corporate and real estate finance in the U.S. and Japan. Miyajima earned a Bachelor of Laws degree at Keio University.

ULI Japan Fall Conference 2014 4
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Taisuke Sasanuma founded Advantage Partners in 1992 with Richard Folsom. Previously, he helped to open and was the senior Japanese

w8 BEIK manager of the Tokyo office of Cambridge-based Monitor Company. He also has significant management consulting experience with
FRINY FvS ) S—hF— ZLLP Bain & Company Japan Inc. Prior to that, he worked for several years with Sekisui Chemical Corporation in Sales, Human Resources,
REN—FF— Corporate Planning, and New Business Development. Sasanuma received his Bachelor of Science and Master of Business Administration
Taisuke Sasanuma degree from Keio University and also holds a Master of Public Administration degree from the John F. Kennedy School at Harvard
Representative Partner, University.

Advantage Partners, LLP

NIV F 1 AHv a2/ Panel Discussion 2 16:00 - 17:15

[2015FE a7 ER/ERIE. LEAFIEETH50DH?]
“Why are Core Capital Investors Focused on Japan?”

VT ARER. ATRER. ZOMD T O—/IVEHEBIRERIIFES . BATIBADII Y XY hZBDHTLBD ULD v/ Tl
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Recently, the sovereign core and other global institutional investors have made a renewed commitment to the Japanese market. ULl Japan

will conduct an in-depth examination of what motivated the investors with respect to Japan and discuss the future of the market. How do they
believe they can compete against the local core investor? Why now — cycle, global conditions, etc.? How does Japan compare as an economic or
investment destination with other global markets? Are the traditional definitions of core investments in Japan still applicable or has the Japanese
definition changed? How has the Japanese market evolved in the past decade and is Prime Minister Abe’s growth strategy hindering or spurring
the market?

1998F 7 U7 - A YRARNAY b - 18— M F—XEHFRE BET A - 74 - E— S0/ ARKHORREBDB. 20
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1=
I,'\\i‘:j 17 TIVK,Jr. ©® Barry Hirschfeld co-founded Asia Investment Partners in the fall of 1998 and currently serves as its President & CEO. Hirschfeld brings
TA-TA Ee T with him over 14 years of experience in the Japanese real estate private equity market including leading the firm’s initial healthcare
AR related investments since 2001. Since then, AIP-Japan has come to be viewed as a pioneer and leading company in the Japanese
s healthcare real estate investment space. Furthermore, Hirschfeld has worked and lived in Japan over the last 20 years. Previously,
f)'\r'e :::;?; I(-:Ilizl(‘)schfeld, Jr. Hirschfeld was a Panasonic Associate at Matsushita Electric Industrial Co, Ltd. based in Osaka, Japan from 1993 to 1996. He is also

involved in the community and is a member of a number of non-profit boards which include the National Association of Japan America
Societies (NAJAS), the ULI Japan Executive Committee, and the University of Denver Bridge Project. He is fluent in Japanese and Spanish
and conducts business in both languages and cultures. Hirschfeld graduated from Harvard College with a Bachelor of Arts degree with
honors in East Asian Studies in 1993, and the Harvard Graduate School of Business with a Master’s degree in Business Administration
(MBA) in 1998.

AlP-Japan GK
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Since 2005, Ken Chan Chien Wei has served as the Country Head and Representative Director of GIC Real Estate International Japan KK.,
the subsidiary of GIC Real Estate Pte Ltd, the real estate investment arm of the Government of Singapore Investment Corporation (GIC).

;;ya:;; 1K Headquartered in Singapore, its multi-billion dollar global real estate investment activities are managed by an international network of
GICU ZITAF—h - offices in locations such as New York, San Francisco, London and Tokyo. GIC Real Estate’s investments cover a diverse range of risk/
AVBE—FaF- return profiles, including all sectors of direct property, private and public companies, real estate funds and debt instruments. Chan started
Il \M/,ﬁﬁ%*i his career with Morgan Stanley Tokyo, and was also formerly an Assistant Director with ABN Amro Securities, where he was involved in
:Ziﬂiﬁ:;i equity sales and research. Ken holds a Bachelor of Science degree in Business Administration from the University of Southern California.
Country Head and

Representative Director,
GIC Real Estate International
Japan K.K.

AZAFY - AVRARXY N U TAT—NTTITREFMBOANY K- AT - A NRARAV N IXTIAT K
ELTRIYDOREET 7> RERSHOT U4 223> EFHIZRE. FBEICEVT20EU LOREBEEB L. IhE
TN TV - RB— - JIW—T FAOAY hJI—=T N\RY> - AV . Ty Fv¥—-AVANTI a4t
RETOTHIHANN THRABREEZHED B ETRINS TV IRE—DIZT - T7A AT LT NELTTOT
TRESNYHESOREBE. S XUT 7Y NYHOEEEE T o /c. MBALBYMEREEF TS 2RO,

Eric is Head of Investment Management Asia Pacific at Union Investment Real Estate GmbH, managing acquisition and sales activities

IVUYY-FI7R for the German real estate fund management company. He has more than 20 years' experience in real estate, which he gained within
A=A A UNARAU - the region and internationally across a range of different functions for companies including Pacific Star Group, The Ascott Group,

1 7)b~I{(?—h Hudson Conway and Fletcher Constructions. Most recently, as senior vice president at Pacific Star, Eric was responsible for investment
’\'f ":‘ A7 AYNRAA b management of a property fund invested in Asia and for asset management of the fund properties. He holds a Master of Business
EESZ N o R .

ST T Y Administration and a Bachelor of Arts in Building Construction Management.

Eric Cheah

Head of Investment Management

International,

Union Investment Real Estate GmbH

HFEAX—IEDY TU T TINAT 7Y R AR—IREFICT, 7OTHICE T 5RBER— T+ U A ZEER (3%
BHEIOEEERBY) . LENETIVTovIL- UFPI - TAT— K A RAEZ—=X(PREND ICT 7 7 F—T - 1>
RAMAY N AT Y —BLOFELLIOIR—I 2T - T« LU Z—%HDD. UEPREI7 7 DEEER#REIZ180
f8US R, PREILETIE S > AAR—ILDBAFRIETNOY/S\—  F v EX SV K- JI—TODBET « LT Z—%HDI=IED.
FERMHEBFOIEY, OV HR—IBREFFZEE L TEF Y U 7E2AEZ— b, KB, FEE. HARE. [LREICERE.

Jason oversees the real estate portfolio in Asia, both investments and asset management, for Qatar Investment Authority — the sovereign
SIq4)Y - F1—K wealth fund of the State of Qatar. Prior to QIA (2007-2013), Jason was the Chief Investment Officer for Asia and Managing Director for

HR—IIEERF Greater China with Prudential Real Estate Investors. At that time, PREI Asia had about US$8 billion in asset under management. Prior to
TOTARBERERY PREI (1999-2006), Jason was the Country Director in Japan and also covered the Middle East market for CapitaLand Group — a Singapore
Jason Chew government-linked developer. Jason began his career as a Singapore Government Scholar. He is fluent in English, Chinese, Japanese
Co-Head of Asian Real Estate, and Cantonese.

Qatar Holding LLC
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HASHAT7 FrERLTRIX
> b

REREFHEER

Mikihisa Hirai

Chairman and Representative
Director,

IDERA Capital Management, Ltd.

REATI7FvERINTXIAY N TATZNOERELTIO—NUVERBERY NT—0Z45D L EEEH - KBHY
RIDSFEIHEDLD VIF XD v —FHETAX—NUEB7 bR N—= NF—XI22004F 11 BICESH. Fi5ERE T 7
Y R-AMED X AICRES ., BYOZFEESI0EA 22012558121, 400X IBI AT —F v EZILTR—I X
YhEDEHEEEL. A TIZRES S, 2000548 ICIKIHGMAC Commercial Holding 7 2 7#XIZ 817 5CE0& LT,
EREMBEZLAZRA TSHEEEFREF THO>LIBER) —AH S500FBDORBEEEZ T, 000HDOEZE
R, ThLENIIBRRIRT GR=ZERRUFIRIT) ZHD0IC. BAB KO7 X U AICT2FEL EICh 7Y REnERE R
EHKOBAEBICRSE. VORR— S —TBEREICTREICHI-2REBEE L. 4L DKRMEE| ZRIIEE 5,

Hirai has over 30 years of real estate, financing and management experience in Japan and the United States. He oversees all of IDERA's
operations, strategic developments and international client relations. Hirai joined Atlas Partners Japan in 2004 as the president and grew
the company's assets under management from JPY 3 billion to JPY 140 billion at the time of the merger with MK Capital Management

in May 2012. Prior to that, he held a CEO position at GMAC Commercial Holding Asia at which time he led the acquisition of the real
estate business of Japan Leasing, one of the most successful private equity real estate deals in Japan. He started and spent a large part
of his career at Bank of Tokyo-Mitsubishi UFJ. He holds a Bachelor’s degree in Economics from the University of Tokyo and a Master

of Business Administration from the Tuck School of Business, Dartmouth College. Hirai serves on the Council of Governors for the Asia
Pacific Real Estate Association.

17:15 -18:00

i® Closing Keynote Speaker

FPE)a—-
Z1V—-K
F—ZA NS TERAHELE
BA-BEHXEE
Andrew Reilly

Regional General Manager Japan

and Korea,
Tourism Australia

[ THROLGEEBREIS ? —BACESBEORR—

“Drawing a Valid Effective Tourism Policy - Taking International Lessons”

SRIEEAEDADRITZEER L BEEEED LS REEL TOET ., KB BIAEXEICILEER. 18
BEBRB. 7RSI URIVE—FTARXR N YT SBE INGEDPOA VT TET. SEIELRE
RAPEELTVWET., INSDOERIF. FICIEH A LEV. £EEISIFENENDZDOEREPHEZR
ZLTWET. HFEWVBILEBELEEAD. BEEOHBHBGRIER S TEH. RITPBE. HEREDE
S DERDHEICKEA. TORFREIEHRT. EEELSE > TOVET .. ENTNOEEDPBEICH
BLUGDPLSIHRER L TOWBELERICIE. BOBEERDPELED—H. URIPHEEDPIERLTVET, H
AOBNERISHT DFEEEBEREIFAWIFEORRA ) EY JLgIEELIFHY EFEATL
=D RO EHRERE LSS DATVET (2020FIC1E1. 41 IEMFRAE. 1,000 ADFFBEITIEH2
BICHEDEEDNTVETY) . ZOBECTIE. BINAERE VO EM CERBERICREE IERIC
BE5ETEHALDERINEEZLDMEICDOVTERLET,

Most people have travelled, so there is no shortage of experts on tourism. In reality, “tourism” includes multiple
industries such as transport, accommodation, food and beverage, attractions and entertainment, tour operations,
retail and infrastructure. The functions that these industries represent may be partially integrated, or simply operate
in parallel. Less recognized and integrated but also interdependent are many other industries such as banking,
telecommunications and education. However, regardless of the degree of integration, the linkages, hence the
interdependencies are complex and critical. In addition to the growing complexity and interdependence, there is a
massive growth in scale. So not only is the risk growing, but also the stakes and the competition.

Not since the 1964 Tokyo Olympics has the interest and potential investment into Japanese inbound tourism been
higher. The stakes and opportunities are great (a 10 million visitor market worth JPY 1.41 trillion is projected

to double by 2020). This presentation will look at a number of issues that those that have a current or potential
involvement in the complex and mega industry called tourism may wish to consider.

BADBEEEE BREEEL) THFYUTERAE— b UR. 7OTZRRUCTZBARE. FEBEICRR. ChETICTO712DE (FE. 1 > R,
AVRRIT NXNFLEG)DEET LE BFE. AV E—% Y b TBHE. BAS T TLEREER.CE0. 5XVT 1 LI X—ZEE. RFETOREICIE
RAREDOREEY T TV A MOBREDH D, BARTOREEICIE. BIEEIERE (560FK NIU)  EHETRENE// N\ T MEERE (106K ML) 41 E
BRICKDHRYDE—BBEFESMDIAE LR EDHD. 7 —ZA T U TBIFENE TIEARNAFREROEMICK Z <FHR (52,0004 5 563,000
ANICH) LIED 7O7HERRE LT7 2 7ME (THEH) ORRZEEE, o RZ—KZ. AKX T+ — RKB OV AR—IVETLKFEEE,

A graduate of Sydney University and Stanford / National University of Singapore, Reilly has spent his career in Asia in market entry, investment and turnaround roles. Initially
he was with Japan’s Ministry of International Trade & Industry. He has held senior management and CEO and director positions in satellite TV, telecommunications, internet,
property and tourism in twelve countries in Asia including China, India, Indonesia and Vietnam. China investments included the largest internet real estate website. Japan
milestones have included US$5.6bn of investment in telecommunications, over $1bn in commercial and high-end residential property and the launch of the first foreign
owned Type One telecoms company. He was a member of, and later led, the first Tourism Australia team which grew annual Japanese visitors to Australia from 52,000 to
630,000 and subsequently opened up seven other Asian markets as Regional Director Asia.

7 ULl Japan Fall Conference 2014

ULI¥ NN ZJ9€957«¢7 2 ULI Japan Executive Committee

ULIS IS o oveR

2 i

ULI Japan Council Chair

HELMREH
BRI RHITRE
Hiroo Mori

Director and Executive Vice President
Mori Building Co., Ltd.

ULIZ v /82 Ao V0VEIRR

7509785702
GEUZIL-TAFT—h
FIF N T A4 CEO
Francois Trausch

Chief Executive Officer Asia-Pacific
GE Capital Real Estate

ULI Japan Council Vice Chair

ULIZ ¥ INY B9 VEiS: ULI Japan Council Former Chair 7095L F17— Programming Chair
fIEEA ik —& =)l F=
=EHAIRR R =HABEKRN R =HABEMA R
KRR FHPTRE IR EHHITIRE BITRE ABEV 1—Ya Y —EAFXBE
Naoto Aiba Hitoshi Saito Shuji Tomikawa
Representative Director and Executive Vice Senior Executive Managing Director Managing Officer, Chief Operating Officer
President Mitsui Fudosan Co., Ltd. Real Estate Solution Services Division
Mitsubishi Estate Co., Ltd. Mitsui Fudosan Co., Ltd.
TAGS LN A FLT— Programming Vice Chairs
Tl #iE A= N=22T IR, Jr. FE IE1&
ZEMPIR R4 IA-74 -E— Py ERSK MASHKBF v EXITRXIA Y B
BATIRE BAEBTETR RE RREUHE
Kazuhiko Arahata A. Barry Hirschfeld, Jr. Masatoshi Matsuo
Executive Officer President & Chief Executive Officer President & CEO

Genkai Capital Management Co., Ltd.

ZZ2UREILNAY - AR Y LSS
RERITAI =DV IT1L I8~
TBEJIN—TREEEE

General Manager AlP-Japan GK

International Business Planning Department

Mitsubishi Estate Co., Ltd.

LN R =K EA RO =8
BRTEEKA S GLPZ v /N> - 7 RINA =Xk &4t

FREEAE PUTERE KRR LR

Masatsugu Matsuzaki Masato Miki '
Executive Officer President & CEQ Eiji Sakaguchi

Development Planning Dept.
Nomura Real Estate Development Co., Ltd.

GLP Japan Advisors Inc.

ZLyR-a3vy b
GU=A =5 A IRANAY N -TEIAY MRS
RFERHE

Fred Schmidt

Founder and Partner
GreenOak Investment Management K.K.

Managing Director, Head of Real Estate Group Investment
Banking Business Unit

Mitsubishi UFJ Morgan Stanley Japan

Securities Co., Ltd.

A -HIF
BRI T1h-FrERIL
RREUFEALR

Seth R. Sulkin

President & CEO
Pacifica Capital K.K.

wT BB

TF=RLAAVRANIY N GI—T - S0\ AREH
BAERE vx—SVv FrLo&—

Akio Yamashita

Managing Director
Fortress Investment Group (Japan) GK

BEMIEA

AYFAN=2-FHERI - IR=IX Y MEREH
KRB LR

Fred Uruma

President & CEO
Touchstone Capital Management Co., Ltd.

W #%th

FVY IR Ty NIXIAY MR &4
BB HPITEER

BRekEREE

Tetsuya Yamashita

Director, Corporate Senior Vice President &

Chief Investment Officer

ORIX Asset Management Corporation
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Alexander R. Jampel

Partner, Baker & McKenzie (Gaikokuho Joint Enterprise)
Attorney at Foreign Law (California & Hawaii)
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7R

BRI ERBHA S EELREE
NEEEHAEL (N T4 V=T %)
NEEEBAEL /N~ bS—

Russell K. Kawahara, Esq.

Partner, Attorney at Law Admitted in California
Registered Foreign Attorney (California Law)
Atsumi & Sakai

Committee Members

DF¥—K-JF1b 7%V b
FET N T4V SR USFYR

B REIHE

Richard J. Reitknecht

Executive Vice President
Asia Pacific Land Limited

R ZTF

BWYTINT 4 — 7 KNA Y= ZtER &4

REBREF @R
Haruyuki Shinya

President
Aoyama Realty Advisors Inc.

PRIEYF 77—
# B8
BELHREH
BITRE HEAR 71 ABEN HIEHE
Yoshiaki Mori

Executive Officer

Senior General Manager
Office Business Department
Mori Building Co., Ltd.

AIYT1 PYRE2 b

ReF
mELHASA
BAERE MROESD BE

Jun Hase

Senior Manager, Planning and Development
International Business Department

Mori Building Co., Ltd.

ULIFFESZER (A7)

/% EA
SHUTHR R
REDHE FHRTRR

Naoto Aiba
Representative Director and Executive Vice President
Mitsubishi Estate Co., Ltd.

ULIS v /3> ESREAR

#EER
ZEHFMREH
E

Takeshi Fukuzawa

Executive Counsel
Mitsubishi Estate Co., Ltd.
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Jon Tanaka
Managing Director

Angelo, Gordon International LLC

PR Co-Chairs

&5 AN
=R
#MHAE—E BR
Hisaaki Shinojima
Deputy General Manager

Office Building Development Department 1
Mitsubishi Estate Co., Ltd.

%5 AW

=EAIRR R

Wk Bk

Hisaaki Shinojima

Deputy General Manager

Office Building Development Department 1
Mitsubishi Estate Co., Ltd.

i
HELBRRH
REREARRTER

Hiroo Mori
Director and Executive Vice President
Mori Building Co., Ltd.

ULI Japan Senior Advisors

£ 5hE
SHABEKRRH
RERFMREE
Hiromichi lwasa

Chairman and Chief Executive Officer
Mitsui Fudosan Co., Ltd.

7rozO-d—Rr-A282—F3Fl-

HIVINT KIS = Council Advisor
Wi i

HER S

FERIRER
HZEMHEEMN S
REREFHEALR
Kazuhiko Yamamoto
Senior Adviser

Mori Building Co., Ltd.

President and CEOQ

Mori Urban Planning Corporation

Committee Assistants

WF &

=HABEKASE

ERRSELS I —7 #HiE
Satoru Yamashita

Project Manager

Planning and Administration Group
International Department

Mitsui Fudosan Co., Ltd

ULI Trustees in Japan

=1

SHIBEKRSH
B REHHTRE
Hitoshi Saito

Senior Executive Managing Director
Mitsui Fudosan Co., Ltd.

BER ULI Japan Office

J?IT5N-F=T
UL+ /8>
I5EI54T - FALIR—
J. Michael Owen

Executive Director
ULI Japan

JOi n U LI ! ULIEERIX V15— 9 T D ZRA

ULIDX > N—=2y FI3HRLBTY , SERFRISEFRFEZTE ZHARIETY IEANEER/NY F—2
PEMAR Y=V TEZAELTOET . FLLRULUZ v\ EBERBETHEROELESZEZ0N,
ULI membership is global. When you join ULI, you can enjoy the benefits of membership anywhere in the world.
Corporate/Institutional packages and Annual Sponsorship are available. Please contact the ULI Japan office for details.

BASE Associate Member
ERETHEZHRAWELEITDRARZ Y Z—RES8 44147 TY .  Open to all: The majority of ULI members are Associate Members.
BA=E FRE ¥28,000/US$ 280 Associate Member Annual dues ¥28,000/$280USD
35 A ¥17,000/US$170 Under 35 years of age ¥17,000/$170USD
BAT. FEFEA. XEREFRE  ¥14,000/US$140 Government, nonprofit, or academic ¥14,000/$140USD
EERREE. 24 (BEEERR <)  ¥7,000/US$70 Student (full time) or retired ¥7,000/$70USD
EREARE Full Member
—EBBFFHINDSEEX S TY . Full membership is selective and by invitation.
EREAARE F2& ¥68,000/US$ 680 Full Member Annual dues ¥68,000/$680USD
35 A ¥34,000/US$ 340 Under 35 years of age ¥34,000/$340USD
BAT.IFEMES. BHERHRE  ¥34,000/US$340 Government, nonprofit, or academic ¥34,000/$340USD
EFRHE ¥17,000/US$170 Retired ¥17,000/$170USD

8 Members Benefits

O [7—N\> -5 R IEDES:
SRREANT b
® =8EI5]
O FIAY F—AARET (&R
® ULINTDIEEHIILIS
RERE

S#DAL N> bd Upcoming Events

ULIYLG &R Zv hT—F2 5 - ARV b
SHGR SRR MR 19:00

28 ULI YLG Annual Bonenkai Networking Event

Tokyo Port Bowl @19:00

4 BEsEEI14FE 8:30
ERSBRTE

Emerging Trends in Real Estate® 2015

Asia Pacific Launch Breakfast
Kasumigaseki Bldg. 14F @8:30 = =

Full members only

HFHLAH -
FRVLEDER
Contact

Emerging Trends in Real Estate® 2015
e POPATRRHRESTAS

- - Urban Land

@ Subscription to Urban Land M =
agazine

Magazine
® Member Events [—=I\S R
@ Discounts

@ Online Case Study Database
@ ULI Leadership Positions
@ Member Directory

2015 ULI Asia
Pacific Summit

2015 ULIZ7 S PRE#EYIv b

Sponsorship opportunity
AR ED [
ERAR Y —8BEH

T101-0047 RRIMBTHXRHES-2-8 V5 ZHRHH E L8R
Ichigo Uchikanda Bldg. 8F 3-2-8 Uchikanda, Chiyoda-ku Tokyo 101-0047
Phone: 03-5297-6132 Fax: 03-5297-6133 E-mail: ULI.Japan@uli.org

Japan v/



