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LSE Real Estate Investment Trust Overview
53 REITs standing at over £50bn

REIT Subsector Breakdown
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REIT Performance in 2019 YTD

Industrial and Healthcare REITs lead the way

140
Total Return Performance Across REIT Subsectors
--Industrial REITs
130
M a --Healthcare REITs
A @d 77 WA v --Storage REITs
- N.,’\»M*w*&\v'w
X VN /f o \/: XWR--Other Speciality REITs
AN K7V \¥¢ L__Office REITs
110 a- >N 4¢
N /w —Diversified REITs
Yy
100 |glf/
90
--Retail REITs
80
70
60
January 2019 September 2019

Source: LSE data, Factset, September 2019



3455 London
: Stock Exchange

Existing companies continue to upscale
Over £1.6bn raised in further capital YTD

Key Capital Raises

SEG Ro £451m raised to further pipeline with new, largely pre-let

development opportunities
UNITE

£250m to acquire a majority stake in db Symmetry, a
A A TRITAX BIG BOX REIT PLC . . .
leading UK logistics development company

LXi REIT £200m raised to invest in pipeline of additional assets in
Long Indexed Income g line with investment policy

£260m raised to finance the acquisition of Liberty Living

|M PACT £100m to pursue near term pipeline opportunities and
Healthcare REIT Invest in existing portfolio

Source: LSE, Segro, Unite, Tritax, LXI REIT, Impact Healthcare Dealogic September 2019
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Single Asset Listings on LSE

Established route to access professional and retail investors

Regulated market under MiFID Il, dedicated to specialist, closed-ended investment funds targeting institutional,

professional, professionally advised and knowledgeable investors

Single Asset Listing Case Studies

§ Single asset: Airbus A380

Listed: December 2010 Listed: May 2013
IPO Raise: £40m IPO Raise: £70m

L) Strategy: Aircraft leasing = RN =B Strategy: Student
i/ accommodation

Single asset: Scape East*

GCP

40+ Funds

$14bn+ MCap

Exchange-regulated market; suitable for commercial companies and straightforward investment structures seeking

a broad investment audience including institutional and retail investors.

Key Criteria

* No minimum track record requirement, but company must demonstrate appropriateness to join a public

market
800+ Issuers « No minimum prescriptive free float requirement
$115bn+ MCap » Admission document required rather than prospectus

Source: LSE,,GCP Student, Nimrod Capital, September 2019
* GCP Student Living since listing on the SFS in 2013 expanded its portfolio to other student accommodation assets and moved to the Premium Segment in 2016 5
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Expanding the horizons i

Broadening the global investor base for listed issuers

www.|seg.com/realestate www.lseg.com/investmentfunds

In-depth look at the current landscape for listed real estate, A campaign to promote the UK listed fund market, including
practical considerations for real estate market participants REITs to global investors.
and a guide to listing single asset vehicles.

LONDON STOCK EXCHANGE INVESTMENT FUNDS IN
LISTED REAL ESTATE HUB LONDON
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A year on London Stock
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Equities

Equities Markets

s Investment Funds
Real Estate Hub % Derivatives
London Stock Exchange brings together real estate _ &

o owners, companies and investors by providing a
Single Asset Listings ) p Y < CONTACT US Real Estate Hub
transparent, efficient platiorm to list and gain exposure
Routes to Market for »

Investment Funds

Deriv

Dion Di Miceli

to real estate. Obtain further information about listed real

Exchange London Stock Exchange has over 100 real estate Exchange
Real Estate Hub contact - companies and REITs listed on the Main Market and Exchange Traded Funds
form AIM, worth over $100bn. Over the last decade alone, Get in touch with our team = N
$59bn has been raised by real estate companies and Exchange Traded Products London Stock Exchange has over 450 listed investment funds accounting for a market capitalisation of around
Fixed Income Markets REITs on London Stock Exchange across a range of $220 billion. Closed-end investment funds listed on London Stock Exchange raised £2.9 billion through IPO
5 = o commercial, resll:er::al_ ret;iL Stl;denrlam: Z‘I)_eﬁ'agst SHuCHEdRaxicts proceeds in 2018 — more than any other exchange in the world. In addition, our further issue market has
xchange Traded Funds ¥
i 2;2‘;2?:;‘2,:1:2;;%3:& p‘r’o’jme:’?eai;az |:5uers with a streamlined process to raise capital on the Covered Warrants enabled fund managers to upscale their funds efficiently, with more than £22 billion raised through further
Exchange Traded Products world's most international capital market. London Stock Exchange has invested significantly in its market issues over the last five years.
st e surveillance systems and together with our fully fledged market regulation team - ensure orderly operation
of our markets.

Source: LSE, FactSet August 2019
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Our Platform:

A platform for our 2,000+
issuers.

Providing issuers access to
millions of investors.

Offering issuers IR tools,
data, content and services.

Bringing our community
together through premium
events and content.

Company profile
Gal b ot Stk Eran




Issuer Services REX Stock Exchange

Exchanging capital, services, content, data and communlcatlons
- 0000000000

“ NN U
Issuers can tell their story to

millions on

londonstockexchange.com with: —————— P & e e |

Customisable profile pages A3gell PLC BT Group plé

Branding YAJBell @

RNS announcements
Images and videos

Social media links and feeds
Latest news and reports
Equity research

Upcoming events




Dr Robert Barnes

Global Head of Primary Markets
CEO, Turquoise Global Holdings
+44 (0) 20 7797 3757
RBarnes@Iseg.com

Dr Darko Hajdukovic

Head of Multi Asset Primary Markets
and Investment Funds

+44 (0) 207 797 3306
DHajdukovic@Iseg.com

Sarah Ellena

Manager, Fixed Income and Funds
IMEWAYEGGCS

+44 20 7797 3872
SEllena@lseg.com

Shrey Kohli

Director, Fixed Income and Funds
IMEWAYEGGCS

+44 (0) 207 797 4313
SKohli@Iseg.com

Akhil Suresh

Senior Associate
Primary Markets

+44 (0) 207 797 3357
ASuresh@lseg.com
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Disclaimer

This document has been compiled by the London Stock Exchange plc (the “Exchange”). The Exchange has attempted to ensure that the information in this
document is accurate, however the information is provided “AS 1S” and on an “AS AVAILABLE” basis and may not be accurate or up to date.

The Exchange does not guarantee the accuracy, timeliness, completeness, performance or fitness for a particular purpose of the document or any of the
information in it. The Exchange is not responsible for any third party content which is set out in this document. No responsibility is accepted by or on behalf of the
Exchange for any errors, omissions, or inaccurate information in the document.

No action should be taken or omitted to be taken in reliance upon information in this document. The Exchange accepts no liability for the results of any action taken
on the basis of the information in this document.

All implied warranties, including but not limited to the implied warranties of satisfactory quality, fithness for a particular purpose, non-infringement, compatibility,
security and accuracy are excluded by the Exchange to the extent that they may be excluded as a matter of law. Further, the Exchange does not warrant that the
document is error free or that any defects will be corrected.

To the extent permitted by applicable law, the Exchange expressly disclaims all liability howsoever arising whether in contract, tort (or deceit) or otherwise
(including, but not limited to, liability for any negligent act or omissions) to any person in respect of any claims or losses of any nature, arising directly or indirectly
from: (i) anything done or the consequences of anything done or omitted to be done wholly or partly in reliance upon the whole or any part of the contents of this
document, and (ii) the use of any data or materials in this document.

Information in this document is not offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular information in
the document does not constitute professional, financial or investment advice and must not be used as a basis for making investment decisions and is in no way
intended, directly or indirectly, as an attempt to market or sell any type of financial instrument. Advice from a suitably qualified professional should always be
sought in relation to any particular matter or circumstances.

The contents of this document do not constitute an invitation to invest in shares of the Exchange, or constitute or form a part of any offer for the sale or subscription
of, or any invitation to offer to buy or subscribe for, any securities or other financial instruments, nor should it or any part of it form the basis of, or be relied upon in
any connection with any contract or commitment whatsoever.

London Stock Exchange and the London Stock Exchange coat of arms device are registered trade marks of London Stock Exchange plc. Other logos,
organisations and company names referred to may be the trade marks of their respective owners.

© 2019

London Stock Exchange plc

10 Paternoster Square

London EC4M 7LS

Telephone +44 (0)20 7797 1000
www.lseg.com
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